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BSE Ltd.,
Phiroze Jeejeebhoy Towers,
Mumbai — 400 001

Sir/ Madam

HOCL Scrip Code: 500449

Sub: Newspaper Advertisement regarding Information of the 63@ Annual General
Meeting of the Company (HOCL) to held through Video Conferencing (VC)/ Other Audio
Visual Means (OAVM)

In compliance with Regulation 30 read with para B of Part A of Schedule Ill of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, read with various MCA/SEBI
circulars, we have published advertisements in English & Regional language newspapers i.e.
Financial Express (All India Edition) and in Kerala Kaumadi (Kochi Edition) on 29" August,
2024 informing 63 Annual General Meeting of the company to be held on Wednesday,
25" September, 2024 at 03:30 p.m. through Video Conferencing (VC)/Other Audio Visual
Means (OAVM). Copies of advertisements published in Kochi edition of Financial Express and
Kerala Kaumadi where the registered office of the company is located are enclosed.

Kindly take the same on records.

Thanking you.
Yours faithfully,

For Hindustan Organic Chemicals Limited
Digitally signed by SUBRAMONIAN

SUBRAMONIA o
N HARIHARAN cnicsohocindincom, cin -
Date: 2024.08.29 13:10:57 +05'30'

Subramonian H
Company Secretary & Compliance Officer

EFTEIT Facebook: fb.me/hoclindia T3 CIN No. : L99999KL1960G01082753
Zaet Twitter  : twitter.com/organic_ltd HUF3mET GSTIN : 32AAACH2663P1ZG
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IN THE

NEWS

GERMANY, UK
SEEK RESET IN
BILATERALTIES

BRITAIN AND

Ko GERMANY'S
& leaders agreed in

Berlin on
Wednesday towork on an
ambitious treaty covering
issues from defence to
trade that would be part of
a reset of British relations
with the European Union.

BUFFETT SELLS
BOFA SHARES
WORTH $982 MN

BILLIONAIRE WARREN
BUFFETT'S Berkshire
Hathaway has sold some
more shares of Bank of
America over the past few
days, raking in $981.9
million, as the conglomerate
continues to trim down its
stake in the second-largest
US lender. Berkshire has
now shed about $5.4 billion
worth of Bank of America
shares in a string of sales
since mid-July.

EV MAKER BYD
POSTS 33%
PROFIT RISE
/;/g CHINESE
=== E/Iélf—i(lz(-ll—ﬁllicmaker
BYD reported a

32.8% rise in second-
quarter net profit on
Wednesday, its fastest
growth since end-2023,
despite faltering spending
on big-ticket items in the
world's largest automobile
market. Net profit hit 9.1
billion yuan ($1.3 billion) in
the April-June quarter, while
revenue was up 25.9% from
a year earlier at 176.2 billion
yuan, it said in a stock
exchange filing.

SONY LIFTS
PLAYSTATION
PRICES BY 19%

SONY GROUP IS raising the
price of its marquee gaming
console by about 19% to
nearly $550 in Japan, one of
the most dramatic signs that
Asia's No 2 economy is
emerging from a deflationary
cycle. Sony suggested a new
price of ¥79,980 for its
PlayStation 5, effective
September 2. AGENCIES

Silicon Valley's wish list for Harris:

Abortion righ

JEFFREY DASTIN
San Francisco, August 28

VENTURE CAPITALISTS PLEDG-
ING support for Kamala Harris’
White House campaign listed
priorities inasurveyreleased on
Wednesday that include
women’s reproductive rights,
climate change and a friendlier
stance toward startups. Of
about 800 venture capitalists
who signed an open letter of
support, 225 chose to detail
their reasons for endorsing the
Democratic candidate and the
policies they favour in a survey
being reported first by Reuters.

Nearly all of the 225
thought it was a mistake for
the Supreme Courtto overturn
Roe vWade, which recognised
abortion rights. Some felt this
hurtwomen atwork.

“These are not social issues.
These are actually business
issues,’said Leslie Feinzaig, CEO
of Graham & Walker who
started the pledge. Investors
and executives said theyviewed
Vice President Harris, a Cali-
fornian with ties to Silicon Val-
ley, as a tech-savvy candidate
opentoengagingwithindustry.
They voiced nostalgia for the
Obama White House, which a
decade ago recruited from and
lauded the technology sector.
Politicians in Washington have
since takenamore critical tone.

The open letter, called “VCs
for Kamala” and disclosed in
July, includes such venture

ts, pro-tech policies

.

Kamala Harris during Democratic National Convention in Chicago on August 22 sLoomsera FiLE PHOTO

capitalists as Reid Hoffman
from Greylock and Vinod
Khosla from Khosla Ventures.

The 225 who filled out the
survey did so anonymously.
They were 62% men, 66%
white, largely aged 35 to 64.
Although no one was asked to
provide partyaffiliation,among
those who self-disclosed, 70%
were Democratsand 30%were
Republicans or independents,
the poll organisers said.

Some 97% wanted leaders

whoare“knowledgeable about
technologies like Aland crypto
to build effective regulations,”
and nearly 92% believed the
US government needs to hire
more technology talent, the
survey results showed.
Reuters also interviewed
entrepreneurs outside the
scope of the investor-focused
survey to look at what Harris’
Silicon Valley supporters
wanted more broadly.
Regarding AL “We need the

smartest people in govern-
ment who knowwhat to do on
the military and civilian side,
who knowwhat’s coming,”said
Eric Ries,an entrepreneur and
author of “The Lean Startup.”
The United Stateshaslagged
Europe in passing comprehen-
sive Al legislation, though Pres-
ident Joe Bidenissued an execu-
tive order last year requiring AI
developers toreport safetytests
when there are security or
healthrisks. —REUTERS

Telegram CEO Durov freed from
police custody, will appear in court

FRENCH PROSECUTORS ON
Wednesday freed Telegram
CEO Pavel Durov from police
custodyafter four days of ques-
tioning over allegations that
the messaging app is being
used forillegal activities.
Durovwas detained on Sat-
urdayat Le Bourget airport out-
side Paris as part of a judicial
inquiry opened last month
involving 12 alleged criminal
violations. “An investigating
judge has ended Pavel Durov’s
police custodyandwillhave him
brought to court for a first
appearance and a possible
indictment,” a statement from
the Paris prosecutor’s office said.
Allegations against the Rus-
sia-born Durov,whoisaFrench

Durov's arrest has caused
outrage in Russia, with
some govt officials calling
it politically motivated

citizen, include that his plat-
formisbeing used for child sex-
ual abuse material and drug
trafficking, fraud and abetting
organised crime transactions,

and that Telegram refused to
share information or docu-
mentswithinvestigatorswhen
required by law.
Durov’sarrestin Francehas
caused outrage in Russia, with
some government officials
calling it politically motivated
and proof of the West’s double
standard on freedom of speech.
The outcry has raised eye-
brows among Kremlin critics
because in 2018, Russian
authorities themselves tried to
block Telegram app but failed,
withdrawing thebanin 2020.
In Iran, where Telegram is
widely used despite being offi-
cially banned after years of
protests challenging the coun-
try’s Shiite theocracy, Durov’s
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CIN: U51109WB1934PLC088167
Regd. Office: ‘Rasoi Court’,20, Sir R.N.Mukherjee Road, Kolkata-700 001
Tel.: (033) 22480114/5, E-mail:investors@jlmorison.com,
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NOTICE OF 89TH ANNUAL GENERAL MEETING,
REMOTE E -VOTING AND BOOK CLOSURE INTIMATION
Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of
the Companies (Management and Administration) Rules, 2014, notice is hereby given
that:

1.The 89" Annual General Meeting (‘AGM’) of the Company will be held on
Tuesday, 24" September, 2024 at 11.00 a.m. at Club Ecovista, Ecospace
Business Park, Plot No. IIF/11, Action area I, Rajarhat, Newtown, Kolkata -
700160 to transact the business as set forth in the Notice of AGM dated 12"
August, 2024.

2.The Notice of the AGM along with Proxy Form, Attendance Slip and Annual
Report for the financial year 2023-24 have been sent in electronic mode to those
members whose email address are registered with Company / Depository
Participants / Registrar & Share Transfer Agent of the Company; and has been
dispatched to other members at their registered address through courier/post.
The Company has completed the dispatch of Notice and Annual Report to all the
members on 28" August, 2024.

3.Members holding shares either in physical form or dematerialized form, as on the
cut-off date i.e. Tuesday, 17" September, 2024 may cast their vote electronically
on the Ordinary and Special businesses as set out in the Notice of the 89" AGM
through electronic voting system of National Securities Depository Limited
(‘NSDL’) from a place other than venue of AGM (“remote E-Voting”).

4.Allthe members are informed that:

I. the Ordinary and Special businesses set out in the Notice of 89" AGM may be
transacted through voting by electronic means i.e. remote e-voting;

ii.the remote e-voting shall commence on Saturday, 21* September, 2024 at 9.00
am,;

fliii.the remote e-voting shall end on Monday, 23" September, 2024 at 5.00

p.m.;
iv.the cut-off date for determining the eligibility to attend the AGM, avail the facility of
remote e-voting as well as voting at the AGM through ballot / polling papers atthe
89" AGM is Tuesday, 17" September, 2024;
v.any person, who acquires shares of the Company and becomes member of the
Company after dispatch of the Notice of the 89" AGM and holds shares as on the
cut-off date i.e. Tuesday, 17" September, 2024, may obtain the login ID and
password by sending a request at evoting@nsdl.com or rta@cbmsl.com.
However, if a person is already registered with NSDL for e-voting then existing
user ID and password can be used for casting vote;
vi.members may note that:
a) the remote e-voting module shall be disabled by NSDL after the aforesaid date
and time for remote e-voting and once the vote on a resolution is cast by a
member, the member shall not be allowed to change it subsequently;
b) the facility for voting through ballot / polling papers shall be made available at
the AGM;
c) the members who have cast their vote by remote e-voting facility may also
attend the AGM but shall not be entitled to cast vote again atthe AGM.; and
d) a person whose name is recorded in the Register of Members and Register of
Beneficial Owners as on the cut-off date i.e., Tuesday, 17" September, 2024 shall
only be entitled to avail the facility of remote e-voting as well as voting at the AGM
through ballot/polling papers;
ii.the Annual Report for the financial year 2023-24 including the notice of the 89"
AGM of the Company is available on the website of NSDL viz.,
www.evoting.nsdl.com; and the notice of the 89" AGM of the Company is
available on the website of the Company viz., www.jlmorison.com and
vil.in case of any queries, members may refer to the Frequently Asked Questions
(FAQs) for members and e-voting user manual for members at the Help Section
of www.evoting.nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager, NSDL,
at 022 -4886 7000 or evoting@nsdl.com or send a request to NSDL, 4" Floor, ‘A'
Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,
Mumbai 400 013, who will also address the grievances connected with the
remote e-voting. Members may also write to the Company at the email ID
investors@jlmorison.com or the Registered Office address as mentioned above.

=

5.Pursuant to the provisions of Section 91 of the Companies Act, 2013, the
Register of Members and the Share Transfer books of the Company will remain
closed from Wednesday, 18" September, 2024 to Tuesday, 24" September, 2024
(both days inclusive) for 89" AGM.

For J. L. Morison (India) Limited
Sd/-
Sohan Sarda

Executive Director
DIN: 00129782

Place: Mumbai
Date: 28" August, 2024

HINDUSTAN ORGANIC CHEMICALS LIMITED
o [CIN: LO9IIIKLI SENGOMEZT 53]
Registered Office: Ambalamugal PO, Emakulam District
Kerala—G82 302 India, Tel.No.. 0484 -2727342, E-mail; cs@boclindla.com

Date: 26.08.2024

INFORMATION REGARDING G3RD ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEQ CONFERENCING (VC)/OTHER AUDIO-VISUAL MEANS (DAVM)

1. Notice s hereby given that 63rd Annual General Meeting ("AGM”) of the members
of Hindustan Organic Chemicals Limited {“HOCL/Company™) will be held on
Wednesday 25th September, 2024 at 03:30 pm (I5T) through Video
Conferencing (“VG")/Other Audin Visual Means (“DAVM®) to transact the
businesses that will be set forth in the Notice of 63rd AGM, in compliance with
applicable provisions of Companies Act, 2013 read with rules framed thers under
and various circulars issued by the Ministry of Corporate Affairs (MCA),
Securities Exchange Board of India (SEBI) (herein after collactivaly referrad to as
“MCA/SEBI circular(s)".

2. In compliance with the relevant MCA/SEBI circular(s), the electronic copies of the
nofice of 63rd AGM and Annual Report for the year 2023-24 will be sent to all the
members whose a-mail addresses are registerad with the Company/Depository
Participant{s)/RTA, The e-copy of the 63rd Annual Report of HOCL for the FY
2023-24 along with the Notice of the AGM, Financial Statements and other
Statutory Reports thereon will also be avasable on the wabsite of HOCL at
https:/'www.hoclindia.com/agm, website of the Stock axchange, ie. BSE
Limited, at www.bseindia.com and on the website of CDSL at
www.evetingindia.com,

3, Members will be able to attend the AGM only through VC/0AVM a5 no provigion
has been made to atiend the AGM in person. The VC/OAVM facility for the
members will be provided by Central Depository Sarvices (Indiz2) Limited
("CDSL"} to transact the business set out in the Notice convening the AGM. The
requisite defails of the same will be provided by the Gompany in the AGM nofice
IMembers participating through VC/OAWM faciity shall be reckoned for the
purposa of quorum under Section 103 of tha Companies Act, 2013

4. The Register of Members and Share Transfer Books of the company will remain
closad from Thursday, 19th September, 2024 to Wednesday, 25th Seplember,
2024 {both days inclusive). Record date/cut-off date for determining the eligibility
of Members to vote through remote e-vating or by e-voting at the AGM is fixed as
Wednesday, 18th September, 2024.

5, Bince the 63rd AGM Is being held through VC/OAVM in compliance with
applicable provisions of Companies Act, 2013 read with vanous Circulars. the
facility to appeint proxies by the members will not be available.

Manner of registering/updating e-mail addresses

6. Members holding shares In dematerialized mode, who have nol registered
updated their e-mall addressas are requested to register their emall addressas
with iheir respective Depository Participants. Members holding shares In
physical mode are requested to updale thelr e-mail addresses with the
Company's RTA M/s. Big share Services Private Limited at investor@
bigshareonling.com or vinod. y@@bigshareonling. com to receive the copy of AGM
notice, the Annual Report 2023-24 and other communications fram the company
in electronic mode,

Manner of casling votes through e-voting

7. The Company will provide the facility to the members for exercising their right to
vote by electronic means through remate e-voting and, the facility for e-voting will
&lso be made avaitable during the AGM to those members who could not cast their
vote(s) through remote e-voting and arg otherwise eligible to vota, The manner of
remote e-voting and e-voting during he AGK for members holding shares in
dematarialized moda, physical mode and for membars who have not registered
their e-mail addresses with the company or RTA will ba provided in the notice of
AGM, Instructions for joining the AGM through VC/OAYM will also be provided in
thenotice of AGM,

4. Members are requested to follow the instructions givan in the notes to the Notice
of AGM which will also be available on the website of the company
‘www.hoclindia.com and on the website of COSL i.e. www.evolingindia.com for
casting the votes and attending the AGM. Members are requestad to carefully read
all the notes set out in the notice of AGM, more particularly the instructions for
joining the AGM and manner of casting vote through remote e-voting and e-voting
during AGM

Important Information

9, Member who are vetto submit KYC details are requested 1o submit the duly filled
forms to Company's ATA Ms. Big share Services Private Limited at the sarfiest
Ralevant forms can be accessed at hitps://www.hoclindia.com/form-downioad

For Hindustan Organic Chemicals Limét:ld

Subramonian H
Company Secrefary
Membershigiljg

Place: Ernakulam, Kerala

arrest in France prompted
comments from the Islamic
Republic’s supreme leader.
Ayatollah Ali Khamenei
weighed in with veiled praise
for France for being “strict”
against thosewho “violate your
governance” of the internet.
French President Emmanuel
Macron said Monday that
Durov’s arrest wasn’t a politi-
cal move but part of an inde-
pendent investigation.
Macron posted on X that his
country“is deeply committed”
to freedom of expression but
“freedoms are upheld withina
legal framework, both on social
media and in real life, to pro-
tect citizens and respect their

fundamentalrights” ~ —AP

Harris ads to
link Trump to
Project 2025

DEMOCRAT KAMALA
HARRIS'  presidential
campaign will launch an
ad campaign attempting
to tie Republican Donald
Trump to Project 2025,a
set of conservative policy
proposals that the pro-
ject’s participants hope
Trump adopts if elected.
The Harris campaign said
the first ad is being
released in the run-up to
Harris” scheduled Sep-
tember 10 debate against
Trump. —REUTERS

China and
US discuss
fresh talks

TOP CHINESE AND US
officials discussed holding
fresh talks between Presi-
dentsJoeBidenandXiJin-
pinginthenearfuture,the
two countries said. The
discussion occurred dur-
ing lengthy talks between
China’s top diplomat,
Wang Yi,and US national
security adviser Jake
Sullivan. —REUTERS

Apple cuts 100
jobs in digital

| services group

SERVICES HAVE BECOME INCREASINGLY
VITAL TO APPLE SALES

They accounted for more than 22% of revenue in fiscal 2023
I Services' share of apple revenue (%)
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MARK GURMAN
August 28

APPLE TOOK THE rare step of
cutting about 100 jobs in its
digital services group, part ofa
shiftin priorities for the critical
division, according to people
with knowledge of the matter.

The companyinformed the
affected employees, who
worked across several different
teams in senior vice president
Eddy Cue’s services group, on
Tuesday, said the people, who
asked not to be identified.

The layoffs included some
engineering roles, and the
biggest cuts were made to the
team responsible forthe Apple
Books app and Apple Book-
store.Therewerealsolayoffs in

otherservices teams, including
the one that runs Apple News.

Apple Books has become
less of a priority for the com-
pany,which doesn’t see it as a
major part of its services lineup.
The Books app s still expected
to get new features over time,
according to the people. As for
Apple News, thelayoffsaren’ta
signthatit’sbecomingless ofa
focus, they said.

Layoffs are relatively rare at
Apple,though the companyhas
made at least four rounds of
reductions in 2024 Earlier this
year, it laid off hundreds of
workers when it shuttered its
self-driving car projectaswellas
an effort tomake microLED dis-
plays.Italsoclosed downateam
inSanDiego. —BLOOMBERG

Bangladesh’s interim govt
lifts ban on Jamaat-e-Islami

PRESS TRUST OF INDIA
Dhaka, August 28

BANGLADESH'S INTERIM
GOVERNMENT on Wednes-
dayrevoked aban on the right
wing Jamaat-e-Islami and its
student wing Islami Chhatra
Shibir, less than a month after
itwasimposed on the Islamist
party by former prime minis-
ter Sheikh Hasina, who was
forced to resign following
massive protests against her
government.

“Tt (lifting the ban) will come
under effect immediately,” the
home ministrysaid ina gazette
notification, noting that there
was no particular evidence
against the organisation.

The erstwhile Awami

League government led by
Hasina had imposed a ban on
Jamaat on August 1, 2024,
accusing the Islamist party as
a “militant and terrorist”
organisation. The

involved in terrorist activities
andviolence.

The decision, formally pub-
lished in a gazette notification
onWednesday,representsasig-

nificant change

government The erstwhile from the decision

blamed Jamaat’s Awami League taken by the erst-

student wing for  govt had imposed ~ while Awami

inciting  chaos 3 panonJamaaton League govern-

over a quota Sys- August 1, 2024 ment earlier this

tem for govern- ' month, just days
e

ment jobs.

The notification said the
ban under the Anti-Terrorism
Act 2009 has been lifted as
there was no particular evi-
dence against the organisa-
tion.The government believed
that Jamaat and its associate
bodies, including its student
front Chhatra Shibir, were not

Tesla’s rivals still cannot
use its EV superchargers

JACK EWING
August 28

SCARCE AND FINICKY pub-
lic chargers are among the
biggest reasons people hesi-
tate to buy electric cars. So
when Elon Musk, the chief
executive of Tesla, agreed last
year to open the company’s
well-regarded Supercharger
network to vehicles from
other carmakers, many dri-
vers and industry experts cel-
ebrated the decision.

But more than 12 months
later, Tesla’s network, with
nearly 30,000 fast-charging
plugsin the United Statesand
Canada, remains largely inac-
cessible to most people who
don’t drive Teslas because of
software delays and hardware
shortages.

The delays have fueled
speculation that Musk was
having second thoughts about
opening up Tesla’s network,
possibly because he was wor-
ried that access would help
otherautomakers sell battery-
powered modelsand lure cus-
tomers from Tesla, which has
suffered from declining sales.

Tesla cased those fearsa bit
on Friday when the com-
pany’s charging unit posted
on X that it had stepped up
production of a crucial piece
of hardware: adapters that
drivers of Ford, Rivian and
other car brands need to con-
nect to Tesla chargers.

ATeslafactoryin Buffalois
producing 8,000 of the
adapters per week, the com-
panysaid,noting that outside
suppliers are also producing
the part. Still, itisunclearhow
fast those adapters would
reach electricvehicle owners.

Tesla did not respond to a
request for comment,and the
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pLeRapiIH

o
[ Tsl -F

-
|

S5LnA

ATesla EV Supercharger station in the Fuenlabrada
district of Madrid, Spain, on February 28, 2024

reluctant to speak in detail,
apparently because they do
not want to antagonise Tesla
and Musk.

The slow rollout raises
questions about the decision
thatalmostall major carmak-
ers operating in the United
States made to abandon the
Combined Charging System,
the standard that most of
them used previously, and
adopt the North American
Charging Standard developed
by Tesla. The switch made
themvulnerabletothewhims
of Musk, who frequently
changes corporate strategy
and tactics in ways that can
surprise even his employees
and supporters.

Tesla built the Super-
chargernetwork to encourage
sales of its own vehicles. By
opening up the network, Tesla
canmake money from drivers
of other car brands, who pay
per kilowatt-hour to charge.
The electric car company also
makes money from selling
adapters to otherautomakers.

But Tesla risks alienat-
ing its own customers, who

BLOOMBERG

will lose exclusive access to
the chargers.

Tesla’s opening up of its
chargers to otherautomakers
was meant to be a three-
stage process.

First, Tesla and each
automaker would update the
software on Tesla’s chargers
and the other company’s cars
so they could work with each
other. Second, Tesla would
make and supply adapters to
allow other cars to connect to
its chargers,which use differ-
ent plugs. The final step is
supposed to happen nextyear,
when most automakers plan
to start installing Tesla plugs
on the new cars they assem-
ble, eliminating the need for
anadapter.

So far only two car compa-
nies have advanced past the
first stage with Tesla — Ford
Motor and Rivian. General
Motors had said it expected to
complete the software coordi-
nation with Tesla this spring
but now says it will happen
later this year. Other
automakers are expected to
follow GM. —NYT

beforeits ouster.

The development came a
day after Attorney General
Mohammad Asaduzzaman
urged the High Court to sum-
marily reject a writ petition
seekingan orderonthegovern-
ment to ban Hasina’s Awami
League as a political party and
scrap its registration.

Hyundai
announces

buyback,
to double
hybrid lineup

HYUNDAI MOTOR PLANS to
doubleits lineup of hybrid cars
as demand for pure electric
vehicles slows,and announced
a 4 trillion won ($3 billion)
share buybackas part ofa plan
toboost investor returns.

Unveiling a new strategy at
its 2024 investor day on
Wednesday, the world’s third-
biggest carmaker said it will
increase the number of hybrids
in its lineup to 14 — moving
beyond compact and mid-size
cars to add large and luxury
vehicles.However, it keptits EV
sales target unchanged at 2
millionayearby 2030.

Hyundai shares jumped as
much as 5.5% in Seoul trading
on Wednesday and closed up
4.7%asinvestorswelcomed the
buyback and the company’s
commitment to payaminimum
annual dividend of 10,000 won
a share — the key planks in a
strategy to target a total share-
holderreturnof 35%7from2025
102027.

“The shareholder return,
which is the key interest of
investors, is particularly
impressive,” said James Hong,
an analyst at Macquarie Secu-
rities Korea. “Overall, it beat
market expectations,” he said,
adding that the 4 trillion won
share buyback over threeyears
was bigger than expected.

The move to accelerate the
production of hybrids comes
amid a broad slowdown in EV
demand globally. Ford Motor,
Porsche and Mercedes-Benz
Group have all walked back
their EV ambitions in recent
months, while Tesla is well off
the pace of 1.8 million cars sold
lastyear. —BLOOMBERG
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