
 

 

 

 

 

HOC/BSE/421BM/4th Qtr /2025                                                                     16th May, 2025 
 

BSE Limited., 
Phiroze Jeejeebhoy Towers, 
Dalal Street  
Mumbai – 400 001 
 

Sir/ Madam, 
 

Sub: Outcome of 421st Board Meeting of HOCL held on 16.05.2025 and submission 
of audited Financial Results (Standalone & Consolidated) of the Company for the 4th 
Quarter and year ended 31st March, 2025 along with Independent Audit Report & 
Declaration for unmodified opinion 
 

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
 

Further to our letter No. HOC/SEC/BSE/421BM dated 3rd May, 2025 and through XBRL 
mode, intimating the date of Board Meeting under Reg. 29 and in compliance with 
Regulation 30, 33, 52 and such other applicable regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 
Directors in their meeting held today on 16th May, 2025 (Friday) have considered and 
approved the audited financial results of the company for the 4th Quarter and year ended 
31st March, 2025 (both Standalone & Consolidated financial statements) prepared as per 
IND AS along with the draft Independent Audit Report thereon, re-appointment of  Internal 
Auditors for the FY 2025-26 and other routine matters. Due to non-availability of 
Independent Directors, the audit committee meeting could not be held to review and 
recommend financial results to Board. The details pertaining to the re-appointment of 
Internal Auditors is given as Annexure 1 which forms part of this outcome. Details of 
qualified Borrowings already submitted to BSE also forms part of this outcome. 
 
In this regard, please find enclosed herewith audited Financial Results for the 4th Quarter 
and year ended 31st March, 2025 (both standalone & consolidated financials) along with 
Independent Audit Report issued by M/s. Balan & Co., Chartered Accountants, Statutory 
Auditors of HOCL. There are no audit qualifications in the report, therefore impact of audit 
qualification is not applicable. Hence, declaration for unmodified opinion is submitted for 
the kind records of the Exchange. 
 
The Board Meeting commenced at 11:30 AM and concluded at 02:00 PM. 
 
In furtherance of the intimation submitted by the Company dated 26th March 2025, the 
Trading Window for dealing in the securities/equity shares of the Company by the insiders 
closed on 1st April, 2025 will remain closed till 48 hours after declaration of financial 
results. 
 

 
 
 



 

 

 
Annexure 1  

Disclosure required as per Regulation 30 read with Part A of Part A of Schedule III of SEBI 
LODRR and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
& SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023. 

 
Sl No. Particulars Details 

1. Name of Internal Auditors M/s. Suneel Maggo & Associates, 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment 

3. Date of appointment & terms of 
appointment 

Re-appointed for the FY 2025-26 for a total 
fee of Rs.1,35,000/- plus GST and 
reimbursement of out-of-pocket expenses at 
actuals.  

4. Brief Profile M/s. Suneel Maggo & Associates, are the 
Chartered Accountant firm located in Noida, 
UP. CA Sumat Kumar Singh is the lead 
partner of firm. 

5. Disclosure of relationship 
between directors 

Not Applicable 

 

Kindly take the above information on records and same is being disseminated on the website 
of HOCL.  

Thanking you. 

Yours faithfully, 

For Hindustan Organic Chemicals Limited 

 
 

Subramonian H 

Company Secretary & Compliance Officer 

Encl: as Above  
 

 



 

 

 
 

 
 
 

DECLARATION 
 

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
obligation and Disclosure Requirements) Regulations, 2015] 

 
Pursuant to the requirement as specified in Regulation 33 of Securities and 

Exchange Board of India (Listing obligation and Disclosure Requirements) 

Regulations, 2015 read with amendments or modification if, any, it is hereby 

declared that the audit reports (standalone & consolidated) issued by the 

Statutory Auditors for the audited financial results of the company for 4th quarter 

and year ended 31st March, 2025 contains unmodified opinion for both 

Standalone as well as Consolidated financials without any qualifications thereof 

and the same is attached herewith for your reference. 

 
You are requested to kindly take the above declaration in your records. 
 
 
Thanking You. 
Yours truly, 
 
 
 
 
Subramonian H 
Company Secretary 

 



Annexure A

Format of the !nitial Disclosure to be made by an entity identified as a Large Corporate

We confirm that we_are lo! a Large C9ry_o1{e as per the applicabitity criteri'a given
the SEBI circular SE S-RAC POD1 /P/CtR/2023t 172 dated Octobe-r 1 9,except our listed in BSE.

under
2023

Company Secretary & Compliance Officer

Contact Details: 0484 -2727342

\

\\t'^,rt
YogendrarPrasad Sh ukla
DF& Chief Financial Officer

Contact Details: 0484 - 2721933

Name of the company Hindustan Orgarr.
Chemicals Limited
199999K1 1 960cO I 0 827 53

Outstanding borrowing of compa{ty as on
3lstMarch 2025, as applicable (in Rs cr)
Highest Credit Rating Durffi
along wit! name of the Credit Ratino Aoencv

Not Applicable

Name of Stock Exchange inffi
be paid, in case of shortfall in the required
borrowing under the framework

Not Applicable



Annexure 82

Format of the Annual Disclosure to be made by an entity identified as a LC

1. Name of the company: Hindustan organic chemicals Limited

2. CIN: 199999K11 9O0GOt0B2TS3

3. Report filed forFy:2024-25

4. Details of the Current block (all figures in Rs crore):

S.No. Particulars Details
i 2-year block period (Specify

financial years)
2024-25,2025-25

il. lncremental borrowing done
in FY 2024-25 (al

Nit

iii. Mandatory borrowing to be
done through debt securities' in FY 2025-26 (b) = (2S% ot3

Nit

iv. Actual borrowing done
through debt securities in Fy
2024-25 (cl

Nit

V. Shortfall in the borrowing
through debt securities, il
any, for FY 2024-25 carried
fonruard to FY 2025-20 Gl

Not Applicable

vi. Quantum of (d), which has
been met from (c)
(e)

Not Applicable

vii. Shortfall, if any, in the
mandatory borrowing
through debt securities for
FY 2024-25

Not Applicable



5 Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):

S.
No.

Particulars Details

L 2-yeargtoc@
years) .2024-25,2025-26

il. ArggOlpUine to be paid for tne UtocK
)fdppticabb (a)

Not Applicable

Y,
Subiamonian H
Company Secretary & Compliance Officer

Contact Details: O4B4 -2722342

Date: 10.04.2025
Place: Ernakulam

\

)M,*,\.
YogendrbyFrasad Shukta
DF& Ch ief Financial-Officer

Contact Details: 0484 - 2721g33



flE5.arr €ri{fu*,, *,Fr+,€ frlq}s
HINDUSTAN ORGANIC CHEMICALS LIMITED
( q|-.a g{SR .FI TSEI A Govt. of lndia Enterprise)

-+-*r fflfq, qTqir-T & k€i Registered / Corporate Office and Factory

T<dlTIcI AMBALAMUGAL - 682 302,

\lorSac kar, *ra, qra ERNAKULIIII Dtsr, KERALA, tNDtA

{rllFl Phone : 04U-2720911 -13. 2720U4
ad Web: www.hoclindia.com, i tfl e-mail : kochr@hoclindia.corn

a( gn a nn tso goot, tloot, lsoot asooot d+a unitSt

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH 2025

lsee Regulation 47(1) (b) of the SEBI (LODR) Regulations, 20151

STANDALONE
< in lakhs

(Contd..2)

1960GO1082753

\

Year EndedYear EndedQuarter ended
31.03.202431.03.202531.03.20243'.1.12.202431.03.2025PARTICULARS

(Audited)(Audited)(Audited)(Unaudited)(Audited)

53586.76

2275.11

16516.14

834 46

13662.13

526.89

'l

2

3

lncome

Revenue from Operations

Other lncome
72058.1055861.87189',t5.7714'.t89.02 17350.60Total Income (2+3)4

13563.08

(137.25)

906.20

1747.77

39.17

3200.77

810.05

11974.32

(842.80)

1291 .61

(959.54)

35.06

JZbJ,JO

1649.47

13035.54

966.81

1114.39

1825.85

46.23

3171.36

8'19.53

5

a

b

c

d

e

I

s

Expenses:

Cost of materials consumed

Change in inventories of Finished Goods, Stock-in-
Trade and Work-in-Progress

Employees benefits expense

Finance Cost (Refer Nole No.6)

Depreciation and amortisation expense

Utilities (Power, Fuel& WateO

Other expenses
77589.8020125.79 66650.1220979.71Total Expedses
(ss31.70)(10788.25)i'1214.02].(2222.461 (3629.11)6 Profiu(Loss) before Exceptional items (4'5)

00050275.38(4247.58) 00054522.96Exceplonal ltems (Reter Note No 5 & 6)7

(ss31.70)39487.13112'14.02].52300.50 (7876.69)8 Profit/(Loss) before tax (6+7)

0.00
000

333.00
0.00

000
0.00

000
000

333.00
0.00

Tar expenses:
(1) Current tax

Deferred tax

(5s31.70)i'1214.02). 391s4.13(7875.69)51967.5010
Proriu(Loss) for the period from continuing
operations (8-9)

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

'11 ProfiU(loss) f rom discontinued operations
Tax expenses of drscontinued operations

Profiu(loss) kom disconlinued operations (after tax)

(5531.70)11214.02)(7876.69)5'1967.5012 Net Profiu (Loss) for the period (10+1 l )

6000.61

(776.00)

809.59

(236.00)

121 .50

0.00

0.00

(410.33)

1 19.00

(87.11)

0.00

0.00
(389.32)

113.00

(89.04)

0.00

0.00

(293.09)

85.00

0.64

13 Othel Comprehensive lncome
(i) ltems that will not be reclassified subsequently to
profil or loss

a) Revalualion of Planl, propedy & equipment

lncome lax (expense)/benelil of the above

b)Nel Fair Value gain/loss on revaluation of investmenl

lncome lax (expense)/beneft of the above

c) Reneasurement in delined benefit Plan

5919.704992.31 (378.44)(365.36) 1207.45)Other Comprehensive lncome-Total

38775.69 388.00s1602.14 (8084.14) 3778.2914

Total Comprehensive lncome (comprising
profiy(loss) for the period (after tax) and other
comprehensive income (after tax) (12+13)

i-rqm Faceoook : fb.me/hoclindia
E-+a t*n"r :twitter.com/organic-ltd qtsA H2663P1ZG

I
cq

I

-/sY.cg!.//

70389.00

'1669 10

18287.45

62A.32

42695.49

(779.59)

47 44.91

4285.95

164.18

11154.90

4384.28

50304.68

(518.05)

447 4.35

6957.35

143 78

12781 32

3446.37

16411.48

39154.13

6000.6'1

(776.00)

(498.80)

145.00

121.50
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kq.Hrt ofiGta,+k*wftlflqls
HINDUSTAN ORGANIC CHEMICALS L]MITED
( qr{f, TraiFR tFT 3€rEI A Govt. of lndia Enterprise)
,i"i.ta &nfqa qnirq & t-€fi Registered / corporate offc€ and Faclory

3iqfl?rd AMBALAMUGAL - 682 302,

qzurEel ftirn. nr<, qrra ERNAKULAM Dtsr. KERALA, tNDtA

TrqFI Phone . M8/.-2720911 -13, 27208/4
Aq Web: www.hoclindia.com, g-4?I e-mail i kochi@hoclindia.comffi

2

STANDALONE

Place: Ernakulam, Kerala

Date : 16th lvlay 2025

NOTE:
1 As the Company has only one segment le Chemrcals segmenl break_up is not required

2 Posl applicablllty ol Goods and Servlces Tar (GST) wllh etfecl lrom 01 07 2017. Revenue from operations are C,isclosed nel ofGST,

3The Slatement ol audited Slandalone Financial Results has been prepared in accorclance with the recognition and measurement

principtes taid ctown in the apptacabte accounli;g standards prescribed under Section.133 of lhe Companies Act' 2013 (the "Act") and other

accounting principtes generatty accepteo in inJL ,noJr"a"nt"o in 
"""ordance 

with the rGquiremsnts of Regulation 33 of the SEBI (Listing

obtigations and Disctosure Requiremerrj ii"gri"i;", 
-ior 

5, (,Listing Regulations').The above results a16 approved by the Board of

;;r;;; 
"1 

;;;;.i"n herd on ;6 'h May 2025. The statutory Auditors of the company have carded out audit of tho aforgsaid rcsults The

"ro-ii"o.|nitt"" 
i" not runctionat, theretore, the audited financiat results a.e not reviewed by the audil committee.

4Thefiguresolpreviousquader/yeafareGclals.fied,regroupedandrearrangedwhgrev€ln6c6ssarysoastomakethGmcomparable
with current Period tigures

5 A liability of Rs 4.306.s1 lakhs have be€n provided in accordanc€ oLrl:-9'd?.o of Mumbai High Court in the case of Mohit Suresh

Harchandrai and others. The nonor.ao."-ior.iriJ" ,ti oro", o"t"a 04.122024 dneded HocL to pay mesne profits for the period from

01 .06.2000 ro 23.04 20r + @ ns. r oor- pe|- ii]ii p"i.o"in 
"",r," "",pet 

area of7825sq ft. along wath 60/6 interest li actualrealisation.

6,ThelongoulstandingGolloanolRs'43.5S6,46lakhsandRedeemablePreferenceSharcsoffu.2T,ooolakhs.along\^,ithaccrued
interesl of Rs.47,359.79 takhs 

""0 
*". iiii.i-r"ir,. respectivety and conlhgent liab'l'ty ol penal interesl of.Rs 9967s6 as on

30.09.2024. have been waived ov tt" cor"iii"lni-J rno,"'ria" oio", No. 16oo/g2024'lFo dated 21.03.2025' The pdncrpal emountr

waived have been transterreo to otne, equ'iti 
"t 

ii ln" 
"""r.rr"i"a 

interest at at 30.09.2024 has been disclosed as an exc€ptional lem'

lnteresl expenses Rs t38o.s6 rafns toorreJin Oi retat'ng to tnese instrumenls have be€n rev€rsed in 04 oI FY 2024-25'

TAslhesubsidiaryhasfailedonpaymenls|ntercstonlheoutslandingloansprovld6dloHFLhavebeenwaivedo'fw€f01,04,2023(Rs'
s 30 Lakhs per month) as per recomm*i"i'"", "i"" 

tnlecminisleriai commlttee meeting daled 20 12 2022 and HOCL board approval

dated 31 01 2023

SThecompanyiSintheprocessoflmplementalionoJlheGoVtApprovedrestfuctunnoplansaleofunencumberedlandlnRasayanl
through NBCC and panvet r"no t|,rorgn 

"--rrliio; 
a|.e in prog|.ess itre Ptrenot planl al iochr rs rn operalion In vrew of lhis the linancial

statement have been prepared on going concern basrs

9. There is non comptiance regarding woman director / Number of independent directors as per regulations 17(1) and 18(1) of the sEBl

iisiin! ooiigation ani oisclosuie Requirements (LooR) Regulations' 2015'

1O ln view of the MCA Circular dt.21st April2O11, the Shareholders' who wish to have the seNice ol

,"0" iniougl, electronic mode by registenng lhelr email lo's w h cs@hoclrndia,com and also with

ijliii"l"l"iri*i e, ito lnaneri, tt'iumua,it their email d vrz investor@bigshareonline'com'

in lakhs

document bY ihe ComPanY, can be

of the ComPany's R&T Agents viz

Sajeev B

Chairman & Managing Diroctor
DrN 09344438

Year EndedYoar EndsdQuarter ended
3'1.03.202431.03.202531 .03.202431.',12.202431.03.2025

PARTICULARS

5726.966726 966726 966726 966726 9615
Paid-up equity share capital (Face value of Rs.10

each
(103160.64)(64006.51)

'16
Reserve excluding Revaluation Reserve as per the

balance sheet of accountr al

(8.23)

(8.23)
58.29
58.29

(1.81)
(1.81)

(11.74)

\11 .7 4l
77 .36
77.36

17
continuing and discontinuing operalions)
a) Basic and diluted EPS before and afier exceptional

items
- Basic

Earnings per share (Face value of Rs.10 each) lor the

-Diluted

.^.\
\

\Dat!-_-__-r

(
I

0

is-ard6 Facebook: fb.me/hoclindia
fo.+i tritt", : twitter.mm/organic-ltd

Snriq{ ctN No.
fuxricc GSTTN

199999K1 1960GO1082753
32AAACH2663P1ZG

!
qE

,



ffirr sfr{foo, tfuo.€ fdfir}s
HINDUSTAN ORGANIC CHEMICALS LIMITED
(ql-{f, g.frR .FT g€IEI A Govt. of lndia Enterprise)
t+td /Frrrfud qrqlEq & +i€fi Registered / corporate offic€ and Faclory

3TEqEIA AMBALAMUGAL . 682 302,

!'"nfdq kdr. e:ad, qrd ERNAKULAM Dtsr. KERALA, rNDrA

EIqIq Phone . 048/,-2720911-13, 27208/4
aq Webr www.hoclindia.com, E-q?I e-mail i kochi@hoclindia.comre qrr q( cl An tso soor , oor , lsoor a sooot dTe un'r

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES FOR THE

YEAR ENDED 31ST MARCH 2025

STANDALONE t in lakhs

(Contd..2)

As at 31.03.2024As at 31.03.2025
(Audited)(Audited)Description

22,370.24

1,800.04
302.41
377.98

84.41
106.73

13.63

22,568.76
384.69

82.25
81,11
16.32

1,389.7"1

304.20
276.89

Assets
L Non Current assets

a) Property, Plant and EquiPment

b) Capital Work-in-Progress

c) lnvestment Property

d) Right-of-Use Asset

e) other lntangible Assets

f) Financial Assets:

(i) lnvestments

(ii) Other Financial Assets

g) Other Non current Assets
25,055.4425,103.93

1 ,866.1 5
73.0'r

22,569.07
3,211.92
1,649.91
1,064.28

94,550.32

6,896.92

2,007.16
18.91

22,541 94
3.209.09
1,695.91

978.02
94,550.32

5,595.35
Current assets

a) lnventories

b) Financial Assets

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans
(v) Other Financial Assets

c) Other Current Assets

d Assets held for sale
1,3',1,881.581,30,596.70Total - Current Assets

1,56, 937.021,55,700.63Total Assets

6,726.96
(5,607.9q)

6,726.96
1,03,754.19

Equity and Liabilities
a) Equity

Equity Share capital

b Other e ui
1 ,'1 19.001,10,481.',15Total Equity

E

#
+-{rqs Faceb'ook: tb.me/hoclindia
E+ar Twitter : twitter. com/organic_ltd

*a(qr 6;t *o
ffii3ri\'{ GSTIN

L99999KLl 960GO1082753
32AAACH2663P1ZG

!
s

Total - Non current Assets
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(ql.fl {{fiR zFI 5€IEI A Govt. of lndia Enterprise)
q-fta lffin mqfaq & +i€t Registered / corporate ofice and Factory

AL - 682 302,

wuryae her, *ro, qrra ERNAKULAM Drsr., KERALA, INDIA

E{qF{ Phone I 0484-27209 .1'l-13, 2720U4
E"I Web: wwwhoclindia.com, g-{f, e-mail : kochi@hoclindia.com

r'm)

-2-

STANOALONE

Place: Ernakulam, Kerala

Date : 16th May 2025

( ( in lakhs)

Sajeev B

Chairman & Managing Director
DIN 09344438

As at 31.03.2024As at 31.03.2025

AuditedAudited
Description

243.98
90.46

936 90
695.5217

191 .30
66 52

994.51
17,576.52

Liabilities
Non-current Liabilities:
a) Financial Liabilities:

(i) Borrowings

(ii) Lease Liabilities

b) Provisions

c) Deferred Tax Liabilities Net
18 966.8618,828.85Total Non-current Liabilities

73,887.92
21.05

'15'15

6,837.65
51,990.08

2,821.99
1,277.32

11,193.10
23.94

42.99
4,782.62

364.28
7,899.81
2,083.89

Current Liabilities:
a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade payables

Dues to micro and small enterprises

Dues to Others

(iv) Other Financial Liabilities

b) Other Cunent Liabilities

c) Provisions
36 851.1626 390.63Total current Liabilities
55 818.0245 219.48Total Liabili

1 56,937.021 55 700.63and LiabilitiesTotal E ui

adr
Date.....----.

clqesr ctN I'lo-iffi. rgqq 6511r.l
+'flirs Facebook: fo.mei hoclindia
izai tnnitter :twitter.com/organic-ltd

199999K1'1 960GO1082753
32AAACH2663P1ZG

1

1
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kqrart d.tk*, *Fr*-e fdFrls
HINDUSTAN ORGANIC CHEMICALS LIMITED
( qffo lg-f$n 6I g€tq A Govt. of lndia Enterprise)
r.ir+a lffia +rqiAq & +i€fi Registered / Corporate Oftce and Factory

,Ed5r"r AMBALAMUGAL, 682 302,
iT{d ERNAKULAM DIST, KERALA, INDIA

?iIrlFT Phone : O4U-272O911.-13. 27218r'.4
EtI Web www.hoclindia.com. g-qcI e-mail : kochr@hoclindia.com@,@_I

Audited Standalone Cash flow Statement for the year ended 31'1 March 2025

Cash & cash uivaients as above comprise ot followin

{ in lakhs

For the year ended
31st March 2024

For the year
ended 31st March

2025
Description

(5,s31.70)

u3.74

6,957.35
(59.35)

121 50

(1,199.70)

164.18

o24
(1,695 80)

(54,582.29)
4,285 95

(76.64)

(87 11)

39.487.13
CASH FLOW FROM OPERATING ACTIVITIES:

Prorit / (Loss) before tax
Adjustments for :

Depreciation/Loss on impairment of Property' plant and equipment

(Profit)/ Loss on sale of Property, plant and €quipment

lnterest lncome

Waiver of GOI lnterest

lnterest & Financ€ Charges

lncome from investment property

benefit plan-other comprehensive incomeChanges in defined EmPloyee
431.88'12,504.34)lchan s (A)CaCash Flows before WorkinOperati

(1,935.97)

(6,810.00)

1,744.OO

1,301.57

3,701.4',1

70,586.46

Adjustments for
(lncrease)/Decrease tn lnventories
(lncrease)/Decrease in Trade & Other Receivables

lncrease/(Oecrease) in Trade Payabl€s & Oth6r Liabilities

waiver of GOI Loan
,001.97cash used in lChan B) 75,644.58Carations n

(6,s70.09
Net Cash used in Operatin activitios (A+B 63,140.24

(109.58)

4,669 42

983.13

59 35

1722.5s)

1,669.19

76.U

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property plant and equipment

Sale of Assets held for Sale

lnterest lncome

lncome from investrnent P
5,602.32'1,023.28Net Cash from lnv6sting activities

(1,274.901

124.21)

1.875 44(62.7 47 .5O)

i.1,441.32)
28 80)

CASH FLOW FROM FINANCING ACTIVITIES:

Increase/(Decrease) rn Secured Loans

lncrease/(Decrease) in Unsecured Loans

lnterest Paid

P nt of lease rabrl
576.3364,217.62')activitiesNet cash used in financin

(391.44)

464 45
(s4.10)

73 01
Net lncrease Oecrease in Cash and Cash Equlvalents

Cash & cash equrvalents at the nnL of the riod
73.0118.9'lriodCash & cash uivalents at the end of the

50.96
158

20.00

0.47

18.34

057

a) Balancss with banks (of the natur€ of cash and cash equivalents)

Current accounts

Saving Account

Deposits with original maturity of less than three months

b) Cash on Hand
73.0118.91Total

itfir
Data.-------

Place: Ernakulam Kerala

Date . 16th May 2025

+T{6 Faccbook: fb.mei hoclindia \,
e.E., Twfior : twitter.com/organic_ltd'

Sajeev B

Chairman & Managing Director
DrN 09344438
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INDEPENDENT AUDITOR'S REPORT ON AUDITED QUARTERIY AND YEAR TO
DATE STANDALONE FINANCIAL RESULTS OF HINDUSTAN ORGANIC CHEMICALS
LIMITED PURSUANT TO THE R.EGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20I5.

To,
The Board of Directors of
Hindustan Organic Chemicals Limited

Opinion

L we have audited the accompanying standalone financial results of lws HINDUSTAN
ORGANIC CHEMICALS LIMITED ("the company") having the Registered office at post
bag No. 18, Ambalamugal P.O, Emakulam District, Kerala -682302, India, for the quarter and
year ended 3l't March, 2025 afiached, herewith, being submitted by the company purru-t to
the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended ("the Listing Regulations").

2. In our opinion and to the best of our information and according to the explanation given to us,
the Results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, read with SEBI circular No. clR/cFD/cMDI/80/2019 dated
July 19,2019; and

b) give a true and fair view inconformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in Indi4 of the net profit and other comprehensive income and other financial
information for quarter and year ended 3l't March, 2025.

Basis for Opinion

3. we conducted our audit of the results with the Standards ofAuditing ("sA" s) specified under
section 143(10) of the companies Act, 2013 (the "Act"). our responsibilities under those
Standards are further described in the Auditor's Responsibilities lor the Audit ofthe Standalone
Financial Results section ofour report. We are independent of the Company in accordance with
the Code ofEthics issued by the Institute of Chartered Accountants oflndia ("ICAI") together

Office at Aluva - 683101, Ph : 0484 - 2625371, 2625066 - CA PEB Menon, CA P. Mohandas, CAVishnu Prasad B Menon
Offce at Travandrum - 695023, Ph .0471 - 4014766 - CA Pradeep Kumar Varma
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with the ethical requirements that are relevant to our audit of the Standalone Financial Results
for the quarter and year ended March 3lst 2025 under the provisions ofthe Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufiicient and appropriate to provide a basis for our opinion.

Emphasis of matter

4. Attentibn is drawn to note no. 6 ofthe accompanying standalone financial results regarding
the waiver ofprincipal of loan and preference shares, interest and penal interest amounting to
Rs.1,35,136.71 lakhs due to Govemment oflndia as on 30.09.2024. Accordingly, interest of
Rs. 1,380.56 lakhs charged during the Quarter III ofFY 24-25 has been written back in the
current quarter.

5. Attention is drawn to note no. 9 of the standalone financial results regarding composition of
the Board of Directors which is not in compliance with the SEBI (LODR) Regulations, 2015.

6. Attention is drawn to note no. 8 of the standalone financial results where the company has

disclosed that they are in the process of implementing the restructuring plan approved by the
Central Govemment and since the Kochi unit is operational, the financial statements are
prepared on going concem basis.

7. Attention is drawn to note no. 3 of the standalone financial results regarding the
accompanying quarterly financial results approved by the Board of Directors have not been
reviewbd by the Audit Committee as required by the clause A (5) of the Part C of the
Schedule II of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. We are informed that the Audit Committee is
not functional due to the absence of the independent directors ofthe company.

8. Attention is drawn to note no. 7 of the accompanying standalone financial results. The
company has advanced loan amounting to Rs.453.01 lakhs to its subsidiary at an interest rate
ranging from 10.25 to 14.50 %. As the subsidiary has failed to pay interest, the company has

stopped charging interest on the loan from the yeat 2023-24.

Our opinion is not modified in respect of the above matters.

Other matter

9. The standalone financial results include the results for the quarter ended 3l March,2025
being the balancing figure between the audited figures in respect ofthe full financial year and

the published unaudited year to date figures up to the third quarter of the cunent financial
year olwhich second and third qu ect'to limited review by us and the first

tv

Office atAluva - 683101. Ph .0484 - 2625371, 2625066 - CA PEB Menon, CA P Mohandas, CAVishnu Prasad B Menon
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quarter was reviewed by the preceding statutory auditors of the Company, they expressed
their modified opinion in their report dated 09 August, 2024.

Responsibility of Management and Those Charged with Governance for Financial Results:

10. This results, which are the responsibility of the Company's Board of Directors and approved
by the Board of Directors, has been prepared on the basis ofthe Interim Standalone Financial
Results of the company. The company's Board of Directors are responsible for the
preparation and presentation of these Standalone Financial Results that give a true and fair
view ofthe net profit or loss, other comprehensive income and other financial information in
accordance 'flith the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 ofthe Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of fie Company and for preventing and detecting frauds and other inegularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstalement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operations, or has no realistic
altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of Standalone Financial Results:

11. Our objictives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
zrsurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Standalone

Financial Results. N
(ocH t,11 \
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a

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from enor, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedrues that are appropriate in the circumstances. Under section 143(3XD of the Act, we
arc also responsible for expressing our opinion on whether the company has adequate.
internal financial controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Financial
Results or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are
based on the audit evidence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internrl control that we identiff during our audit.

a

I

v
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Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying .

transactions and events in a manner that achieves fair presentation.
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We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and whefe applicable, related safeguards.

For Balan& Co
Chartered Accountants
Firm Reg No. 34

M. en ugopal
Partner
Membership No:244882
UDIN: qSUl{ g$q gn4kTzF353l

Place: Kochi- 11

Date: ,6 -Or:2025
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AUoITEocoNSoLIDATEDFINANcIALRESULTSFoRTHEQUARTERANDYEARENDED3ISTMARCH202S

ISee Regulation 47(1) (b) of the SEBI (LODR) Regulations' 2015]
< in lakhs

CONSOLIDATED

(Contd .2)

.',--.I
a

I
c9C

Year EndedYear Ended
31.03.20243',t.03.202531.03.202431.03.2025PARTICULARS

dAudUnaudited

70389.00

1669.10

53586.76

2275.',|1

18287 45

628.32

16516 14

834 46

'13662.1 3

526.89

1

2

3

Continuing OPeratlons

lncome

Revenue from OPerations

Other lncome
72058.1055861.8718915.7717350.50141 89.024 Total lncome (2+3)

50304.68

(518.05)

4474.35

6957.35

143.78

12781.32

u46.37

42695.49

(779.59)

47 44.91

4285.95

164.18

11 '154.90

4384.28

13563.08

(137.25)

906.20

'1747.77

39.17

3200.77

810.05

13035.54

966 81

1114.39

1825.85

46.23

3171.36

8'19.53

1197 4.32

(842.80)

1291 .61

(959.54)

35.06

3263.36

1649.47
s

5

a

b

c

d

Expen3es:
Cost of materials consumed

Change in inventories of Finished Goods, Stock-

in-Trade and Work-in-Progress

Employees benefits expense

Finance Cost fRerer Note No.6)

Depreciation and amortisation expense

Utilities (Power, Fuel & Water)

Other expenses
77589.8066650.1220129.7920979.7116411.48Total Expenses

(s531.70)(10788.25)112't4.02],(3629.1 1)(2222.4616
before Exce tional items (

Profiu(Loss) from Continuing Operation

0.0050275.380.00(4247 58)54522 96Exceptional ltems (Rerer Note No.6 & ,0)7

(5531.70)

0.00
0.00

39487.13

333.00
0.00

(1214.O21

0.00
000

(7875.69)

0.00
0.00

52300.50

333.00
0.00

I

Profiu(Loss) from Continuing Operation
before tax (6+7)

Tax expenses:
(1) Current tax

2 Deferred tax
(5s31.70)391 54.'l 311214.02).(7876.69)s1967.5010

Profiu(Loss) from Continuing Operation

122.72

0.00

42.47

0.00

40.08

0.00

(39.12)

0.00

25.88

0.00

11

12

Discontinued Operations
ProfiU(loss) from drscontinued operations before

rationsenses of discontinued
tax
Tax

122.7242.4740.08(39.12)25.88Profiu(loss) f rom discontinued opera lions
after tax 1',1-12

tr
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Quarter ended
31.',12.2024

(Audited) (Audited)
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CONSOLIDATED
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Year EndedQuarter ended
31 .03.202431.03 202531 .03.202431 12.202431.03 2025PARTICULARS

5408.9839196.6051993.38riod 10+'13Net Profiu Loss Ior the14

5000.61

(776.00)

0.00

0.00
121.50

0.00

0.00

0.00

0.00
87 .11

6000.61

(776.00)

0.00

0.00
121.50

0.00

0.00

0.00

0.00
064

Oth6r Comprehensive lncome from
Continuing OPeration

{i) ltems thal will not be reclassified subsequently to

profil or loss

a) Revaluation of Plant property & equipment

lncome tax (expense)tuenefit of the above

b)Nel Fair Value gain/loss on revaluation of
rnveslment
lncome lax (expense)/benefil of the above

Remeasurement tn defined benefit planc)
5346.',!',!

0.00

(87.11)

0.00

5346.11

0.00

0.64

0.00

(E9.04)

0.00

16

17

Olher Comprehensive lncome for
net of tax
Other Comprehensive lncome lrom
discontinued OPeration

the year,

(87.11)5346.110.64(89.04)18 Other Comprehensive lncome'Total(1 6+'l 7)

(62.87)39109.494172.17(791s.17)51904.34
Total Comprehensive lncome (comprising
profit/(loss) for the period (after tax) and other

comprehensive income (after tax) ('14+18)
19

(s531.70)

(5462.45)
53.47

5346.1 1

0.00

(116.34)
53.47

69.25
53.41

39154.13
0.00

39178 10

18.50

39090.99
18.50

23.97
'18.50

(87.11)
0.00

(1214.O2)

0.00

(1191.40)
17 .46

5346.1 1

0.00

4154.71

17 .46

22.62
17.46

(7876.69)
0.00

(7898.77)

117.M)

(7898.13)
17 .04

(22.O8\
(17.04)

0.64
0.00

5'1967.50
0.00

5't 893.06
11.28

51982.10
1 1.28

14.60
11 .28

(89.04)
0.00

Loss from Continuing Operation

a) Owners of the ComPanY

b) Non controlling interest

Profiu(Loss) from Discontinued Operation

a) Owners of the CompanY

b) Non controlling interest

Net Profiu (Loss) for the Year
a) Owners of the ComPanY

b) Non controlling interest

Other Comprshensive income attributable to

a) Owners of the ComPanY

b) Non controlling interest

Total Comprehensive income attributable to

a) Owners of the ComPanY

b Non controllin interest
6726 966726 966726 966726.966726 96

each

Face value of Rs 10Paid-up equity share caPita r(

(109832.07)(70653.97)Reserve as Per theReserve excluding Revaluation

balance sheel of accounti21

(8 23)
(8.23)
0.1E
0.18

(8.05)

(8.05)

58.29
58.29

0.04
0.04

58.33

(1 .81)
(1.81)
0.06
0.06

(1.75)

(1.75)

(11 .7 4l
(11 .7 4\

(0.03)
(0.03)

(11.77)

(11.77)

77 .36
tt_50
0.03
0.03

77 .39

77 .39

Earnings Per share (Face value

(a) Basic - Continuing Operataon

(b) Diluted - Continuing Operation

(c) Easic - Disconlinued Operalion

(d) Diluted - Discontinued Operation

(e) Basic - Continuing Operation & Disconlinued

Operation
(0 D'lrt"d- Conunung Operation & Discontinued

ralron

of Rs.10 each)22

STIN
efd..No....;.

a\

(contd.3)

1960GOr082753

I
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Year Ended

(Audited)(Audited)(Audited)(Unaudited)(Audited)
(1173.s4)(7915.81)

0.00

0.00

0.00

0.00
(E9.04)

5346.11
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NOTE:
(Hindustan organic chemicals Limited hereinafter referred to as "Holding company", Hindustan Fluorocarbons Limited hereinafter reterred

io as " subsidi-ary Company", the Holding Company and its Subsidiary together referred lo as "Group")

1. As the Group has only one segment i.e. Chemicals, segment break-up is not required'

2 Post applicability of Goods and services Tax (GST)with effect from o'1.07.2017, Revenue from operations are disclosed net of GsT

3. The Statement of Audited consolidated Financial Results has been prepared in accordance with the recognition and measuremenl

principtes taid down in the appticabte acc;unting standards prescribed under Section 133 of the Companies Act,2013 (the'Act") and other

!."ornting p,in"ipfur generatiy accepted in tnd; and presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

obtigation-s and disctoiure Requirements) Regulations, 2015, ('Listing Regulations'). The Statement of Audited Financial Results of the the

subsidiary have been approved by its Board of directors on '15s [,'!ay 2025. The consolidated audited financial results were approved by

the Board of Directors of the Holding Company at ils meeting held on 16th [Iay 2025. The Staiutory Audilors of lhe Company have carried

out audil of the aforesaid results The audit;ommittee is ;ot functional, therefore, the audited Consolidated tinancial resutts are nol

reviewed by the audit committee.

4.The figures of previous quarter/year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with

current period figures.

5. As lhe company has failed on payments, the Holding company waived off the interesl on the outstanding loans provided to HFL wef

01.04.2023 (Rs. 5.30 Lakhs per month) ai' per ,""omirendaiioni of lnter - Ministerial Commiflee meeting daled 20j22022 and HOCL

board approval dated 3'1.01.2023

6. The tong outstanding Gol loan of Rs. 43,586.46 lakhs and Redeemable Preference shares of Rs. 27,OOO Iakhs' along with accrued

interest of Rs 47,359.79 takhs and Rs 7,2zi.5 takhs respectively and contingent liability on penal interest of Rs- 9867.96 of the holding

company as on 30.09.2024 have been waived by the Governmeni of lndia vide order No. 1600/9/2024-lFD dated 21.03.2025' The principal

amounls waived have been transferred to oth;r equity, while the accumulated intelest as at 30.09.2024 has been disclosed as an

exceptional item. lnteresl expenses Rs 1380.56 lakhs booked in Q3 relating to these inskuments have been reversed in 04 ot FY 2024-25'

7. The Holding company is in the process ol implementation of the Go!'t. Approved reskucturing plan. sale of unencumbered land in

Rasayani thro-ugh Nbci and panvel land through e-auction are in progress. The Phenol plant at Kochi is in operation. ln view of this the

financial sialement have been prepared on going concern basis

8. Government of lndia had approved closure of the subsidiary company on 29.01.2020. Accordingly, the company had initiated the closure

of facilily and undertaken closure activities as per the mandat; given in this regard upto the year ended 31 03.2025. Pursuant to the above,

management had made VRS payments to employees, settled b;nk loan and made payments lowards various outstanding dues Plant and

machinery were sold during Mar;h 2023 and the iale proceeds were deposiied as Fixed deposit in SBl. Accordingly there is an existence of

material ;ncertainty which had impacted the Going Concern & Subsidiary Company is no longer Going Concern. Provisions of lnd-AS 105
,,Non-Current Asseis held for Sale and Discontinue; Operations" become applicable and are being followed by the Subsidiary Company'

g.There is non compliance in the Holding company regarding woman director / Number of independent directors as per regulations 17(1)

and 18(1) ofthe SEBI Listing Obligation and Disclosure Requiremenls (LODR) Regulations' 2015'

10. The Holding Company have been provided a liability of Rs. 4,306.91 lakhs have been provided in accordance of the orders of Mumbai

High Court in tie case oiMohit Suresh Harchandrai and others. The Honourable court vide its order dated 04.12.2024 directed HOCL to

pa-y mesne profits for lhe period from ol.06.2000 to 23.04.2014 @ Rs. 160/- per sq. ft. per monlh on the €rpet area of 7825 sq ft. along with

8% inlerest lill actual realisation.

l.l. The Group had classified disconlinued operations from its Subsidiary Company as continuing Operation during the previous reporting

periods. As per the provisions oI Ind-AS 8-'Accounting Policies. Changes in Accounting Estimates and Errors", the Group had reclassified

W oni qs aTt tu rso soor, t+oot,lsoot a sooot 1t{a unit

lhe same as disconlinued operations.

Exlract ofAudiled financial result of Subsidiary:

12. tn view of the MCA Circular dl.2'1st Ap.il,2o11, the Shareholders, who wish to have the service of document by the Company, can be

made through electronic mode by registering their email lD's with cs@hoclindia.com and also with of the Company's R&T Agents viz

Quarter ended Year Ended Year Ended

31.03.2025 31 12.2024 31.03.2024 31.03.2025 31.O3.2024

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Other lncome 52.98 51.44 60.73 212.45 208.21

Finance Cost 0.01 0.00 0.01 0.01 0.01

Emplovees benefits expense 000 000 0.00 0.00 0.00

Other expenses 27 .09 90 56 20.64 169.97 85.48

Profiu(loss) f rom discontinued operations 25.88 (39.12) 40.08 42.47 122.72

Bigshare Services Pvt Ltd Andheri, [,rumbai attheiremail id, vE. investor@big

// Sajeev B

irman & Managing Director
Place: Ernakulam, Kerala

Date : 16th NIa

+-{FF6 Fecebook: fb.me/hoclindia
k+i T,ritt", : twitter.comiorganic-ltd

,.'-<,

shareo com

c r ru rPJ!,1$ttt6*t r eooGor 082753
GSTIN : 32AAACH2663P1ZG
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(ql{f, g{fiR i6T s€rEI A Govt. of lndia Enterprise)
q=i.+a ftniqa mqiaq & tmt negistereo I corporate offce and Factory

3l'{f,T'rm AMBALAMUGAL - 682 302.

qrun-Eae fuer. irra, qRfr ERNAKULAM Dtsr. KERALA, rNDrA

EIqFI Phone . 0484-27209 .11-13, 27208/4
4q Web: wwwhoclindia.com, I'q?I e-mail : kochi@hoclindia.comre qri q{ d An Eo soor, oor. rsoor a sooot 1fu2 un,r

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
FOR THE YEAR ENDED 31ST MARCH 2025

CONSOLIOATED
( { in lakhs)

(Contd..2)

Description
As at 31.03.2025 As at 31.03.2024

(Audited) (Audited)

ASSETS

l. Non Current assets

a) Property, Plant and Equipment

b) Capital Work-in-Progress

c) lnvestment Property

d) RighFof-Use Asset

e) Other lntangible Assets

0 Financial Assets

(i) lnvestments

(ii) Other Financial Assets

0 Other Non-current Assets

22,568.76
384.69
8225
81.11
16.32

5.00
304.20
276.89

84.41
'106.73

13.63

22.370.24

5.00
302.41
377.98

Total (Non current Assets) 23,719.22 23,260.40

Current assets

a) lnventories

b) Financial ass6ts

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Other Financial Assets
c) Other Current Assets

d) Assets held for sale

5,595.35

2,136.32
50.05

25,372.28
12.01

693.63
1 ,1 36.85

97,721.76

6,896.92

1,995.31
'133.34

25,237.42
14 84

753.59
1,220.87

97 ,721.76
Total Cu rrent Assets 1,32,718.25 1,33,974.05

Total Assets 1,56,437.47 1,57,234,45

EQUITY AND LIABILITIES

a) Equity

Equity Share capital

b) Othor equity

6,726.96
97,807.04

6,726.96
(11,870.40)

Total Equity 1,04,534.00 (5,143.44)

Non Controlling lnterest (3,583.71) (3,602.22I.

tt
0ata...............

1,9-

b,
CIN No+-fliF6 Facebook: fb.me/hoclindia
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ftgrq sfr'Ifuo*fu*,€frF}e
HINDUSTAN ORGANIC CHEMICALS LIMITED
(qr{f, €{.F'R iFT s€rEI A Govt. of lndia Enterprise)
tar6a lffia +miac & ti€fr Registered / corporate office and Factory

3iEETrq AMBALAMUGAL - 682 302,

r,rvn-fdq kdr, +ad, qr{d ERNAKULAT\,4 Dtsr., KERALA, INDIA

5{qN Phone : 04U-2720911-13, 27208r'4
4E Web: www.hoclindia.com, E-qEI e-mail : kochi@hoclindia.comffi)

-2-
CONSOLIOATED

Place: Ernakulam, Kerala
Date : 16th May 2025

{ in lakhs

Sajeev B
Chairman & Managing Director

DrN 09344438

As at 31.03.2025

Audited(Audited)
Description

243.98
90.46

936.90
17,495.52

191 30
66.52

994.51
495.5217,

Liabilities

Non-current Liabilities:
a) Financial liabilities:

(i) Borrowings

(ii) Lease Liabilities

b) Provisions (Long term)

c) Deferred Tax Liabilities (Net)

18,766.86'18,747.85Total Non-current Liabilities

15.15
6,843.51

52,823.25
3,1 78.05
1,277 .32

83,054.92
21.05

20,360.1 0
23.94

42.99
4,782 62
1 ,216.71
8,229.08
2,083.89

Current Liabilities:
a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade payables

Dues to micro and small enterprises

Dues to Others

(iv) Other Financial Liabilities

b) Other Current Liabilities

c) Provisions
1,47,213.2536,739.33Total Current Liabilities
1,65,980.1155,487.18
1,57,234.451,56,437.47Total Equi

ir&!
Data.....-.---.,

i?r

*{$6 Facebook: fb.mei hoclindia
f,r-aa t*itt"r : twitter.com/organic_ltd

*argqt{ 61Nl a.
+tsS:m*qc cslN

199999K11 960GO1082753
32AAACH2663P1ZG
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As at 31.03.2024

Total Liabilities
and Liabilities
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HINDUSTAN ORGANIC CHEMICALS LIMITED
( q|.fl S{-fiR EFI g€l-II A Govt. of lndia Enterprise)
,r:iba ,irqfqa 4rqiEq & ft-€i Registered / corporate ofice and Factory
qqfr{'Td AMBALAMUGAL. 682 302,

.*( se :r m rso eoor, 14001.4s001 E s.oo, qr.. u* ffiH;TJTzi|HITIT?iU'*' '-'"
qe web: www.hoclindia.com, t-ttr e-mail : kocfii@hoclindia.com

Audited Standalone Cash flow Statement for the year ended 31'r March 2025
{ in lakhs

re
For the Year ended

31st March 2024

For the Year
ended 31st March

2025
OeEcriPtion

(s,531.70)

143.78

6,957.35
(5e.35)

121.50

(1,199.70)

164 18

o24
(1,695.80)

(54,582.29)

4,285.95

39,487 13

(76.64)

(87.11)

Profit I (Los3) belora tax

Adlustments for

ieirec,ationlt-oss on rmparrment of Property' plant and equrpment

(Profit)i Loss on sale of Property, plant and equipment

lnterest Income

Waiver of GOI lnterest

lnterost & Financa Charges

lncom6 from investment Property

Changes in defined Employee benefit plan-other comPrehensive income

TING ACTIVITIES:CASH FLOW FROM OPERA

431.88('12,s04.34italn rkibetoreFlowshCas

(1,935.97)

(6,810.00)

1 ,7 44.OO

1,301.57

55 14

3,701.41

70,586.46

Adjustments for

(lncrease)/Decrease in lnventories

(lncrsase)/Decrease in Trade & Other Receivables

Lncrease/(Decrease) in Trade Payables & Other Liabilities

Waiver of GOI Loan ,001.97)75,644.58) (B)CapitalChaorkinrationsCash used in 6,570.09)63,140.24activitiesNet carh used in O A+B

(109 s8)

4,669.42

983.13

59.35

(722 55)

1,669.19
76.64

Purchase of Property, plant and €quipment

Sale of Assets held for Sale

lnterest lncom€

CASH FLOW FROM INVESTING ACTIVITIES :

lncome from lnvestment

Net Cash from lnvestin 't,023.28activities

1,875.44

11 ,274 90)
21

{'62,7 47 .5Ol

(1,441.32]-

(28 80

lnsease/(Decrease) in Secured Loans

lncrease/(Decrease) in Unsecured Loans

lnterest Paid

CASH FLOW FROM FINANCI NG ACTIVITIES:

ot lease liabilP 576.3364,217.6activitiesNet cash fromi (used) in financi
(391.44)

464.45
(54.10)

73.01
Net lncrease Decrease rn Cash and Cash Equivalents

Cash & cash urvalents at the rnntn of the od
73.0118.91oddn theofthat eelentsauc& hassCa h

ir&q
Date......

50.96

1.58

20.00

0.47

1 8.34

0.57

Current accounts

Saving Account

Oeposits with oiginal maturity of less than three months

h and cash equivalents)tBalances with banks (of the nature of cas

b) Cash on Hand
73.0118.91

Tota I

Cash & cash equivalents as above com of followin

I

Ptacer Ernakulam, Kerala

Date : 16th MaY 2025
't *
I.)

Sajeev B

airman & Managing Director
DIN 093,14438

et3{ESc ctl.l No. : 199999K11960GO1082753+s{s Facsbook: fu .me/hoclindia
k t*itt", :twitter.com/organic-ltd

AC *@3n*(F GSTIN 32AAAcH2663P1zG
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HINDUSTAN ORGANIC GHEMICALS LIMITED
(qlIfl s{sR .FI gflEI A Govt. of lndia Enterprise)
.|+fn /fufqa qrqiiq & kr$ Registered / corporate office and Factory

rrqd1.rfi AMBALAMUGAL, 682 302,

clrnfdc fudT, +ad, rrafr ERNAKULAM Dlsr.. KERALA, tNDtA

flrlF{ Phone .0484-27209 .11-13, 27208/4
a"I Web: www.hoclindia.com, E qfi e"mail : kochi@hoclindia.comW

Audited Consolidated Cash flow Statement for the year ended 3'lst March 2025
< in lakhs

For the year ended
31st March 2024

For the year
ended 31st March

2025
Description

(5,531.70)

143.78

6.957.35
(se.35)

121 50

(1,199.70)

164.18

o.24
(1,69s.80)

(54,582.29)
4 285 95

(76.64)

39,487.13

(87.11

clsx rlow rnom oPERATING ACTIVITIES:

Profit / (Loss) before tax Continuing Operations

Adjustments for :

Depreciation/Loss on impairment of Property, plant and equipment

(Profit)/ Loss on sale of Property, plant and equipment

lnterest lncome

Waiver of GOI lnterest

lnterest & Finance Charges

lncome from investment ProPerty

beneflt an-other com henstve ncomeChanges in defined Em o
43'1.8812,504.34s (A)Capital chanOperatin Cash Flows before workin

(1,93s.97)
(6,810.00)

1,744.OO

1,301.57

55.14

3,7 01 .41

70,586.46

Adjustments for
(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Trade & Other Receivables

lncrease/(Decrease) in Trade Payables & Other Liabilities

Waiver of GOI Loan
75,644.58orkiCash used in Operations capital chan es) (B

6,570.0963,140.24B)activitiesNet cash used in O rati

(109.58)

4,669.42
983.13

59.35

{722.55\

'1,669.'19

76.64

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property, plant and equipment

Sale of Assets held for Sale

lnterest lncome

lncome from investment Pro
5,602.321,023.28Net Cash from lnvesting activities

1 875 44

(1,274.90)

\24.21

(62.747 50)

i.1,441.32)
(28.80)

CASH FLOW FROM FINANCING ACTIVITIES:

lncrease/(Oecrease) in Secured Loans

lncrease/(Decrease) in Unsecured Loans

lnterest Paid

P nt of Lease Liabilities
s76.3364,2',17.52\Net cash from/( used in financing actiYities

(391.44)

1202.02)

464.45

262.35

(s4.10)

(29 19)

73.01

60.33

Net lncrease Decrease in Cash and Cash Equivalents from Continuing

Operations

Net lncrease Decrease in Cash and Cash Equivalents from Discontinued

Operations'
Cash & Cash equivalents at the beginning of the year

Continuing Operations

Discontinued O rations
50.05Cash & cash equivalents at the end of the year

7,001.97)

(contd..2)
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c&. BALAN & CO.
Chartered Accountants

39/181 D, Anantha, Mahakavi G Road, Karikkamuri, Kochi - 682011
Phone : 0484 2360663, 2360773, 80780 40546

E-mail : balanandcokochi@gmail.com
www.balanandco.com

INDIA

INDEPENDENT AUDITOR'S REPORT ON AUDITED QUARTERLY AND YEAR TO DATE
CONSOLIDATED FINANCIAL RESULTS OF THE GROUP PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 201 5.

To,

The Board of Directors of
Hindustan Organic Chemicals Limited

Opinion

1 . We have audited the accompanying consolidated financial results("rlre results ") of Mls
HINDUSTAN ORGANIC CHEMICALS LIMITED ("the Holding Company") and its
subsidiary (the Holding Company and its subsidiaries together referred to as "the Group"), for the

quarter and year ended 31'tMarch 2025,at1ached herewith, being submitted by the Parent pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended ("the Listing Regulations").

2. In our opinion and to the best of our information and according to the explanation given to us, the

Results:

a) Include the financial results of Hindustan Fluoro Carbons Limited(audited);

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard, read with SEBI Circular No. CIR/CFD/CMDY8012019 dated July 19,2019; and

c) give a true and fair view inconformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally

accepted in lndia, of the net profit and other comprehensive income and other financial

information for quarter and year ended 3l March,2025.

Basis For opinion

3. We conducted audil ofthe Results in accordance with the Standard of audit(SAs) specified under

sectionl43(10) the Companies Act, 2013('the Act'). Our responsibilities under those standards are

further described in the Auditors Responsibilities for the audit of the Consolidated Financial

Statements section ofour report. We are independent ofthe Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical

requirements that are relevant to our audit of the Consolidated Financial Results for the quarter

and year ended March 31't 2025 under the provisions of the Act and the Rules thereunder, and we

have fulfilled our other ethical

Ethics. We believe that the aud

basis for our opinion.

in accordance with these requirements and Code of
by us is suffrcient and appropriate to provide a

\
lt e
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CK BALAN & CO.
Chartered Accountants

39/181 D, Anantha, Mahakavi G Road, Karikkamuri, Kochi - 682011
Phone : 0484 2360663, 2360773, 80780 40546

E-mail : balanandcokochi@gmail.com
wwwbalanandco.com

CA. A. Mohanan

CA C.S. Rajeev
CA P unnikrishnan

CA Joyal George

CA Deepa Praveen

CA M. Venugopal

INDIA

Going Concern

4. Attention is drawn to note no. 7 & 8 of Consolidated Financial Results describing the decision of
the Cabinet Committee on Economic Affairs to close the operations of the Subsidiary Company
which has been communicated to them through letter dated 29th Jar., 2020 from Ministry of
Chemicals & Fertilizers, Department of Chemicals & Petrochemicals, Govt. of India vide File
No. 51015/06/ 2019 together with timelines for implementation of the said directions, the process

of which is leing initiated by the Board.

In this regard, while noting the above, in our view considering the decision of the Govemment to
close the operations of the subsidiary company and the steps taken by the Company including
grant of interest free unsecured loan for settling various liabilities by the GOI, receipt ofthe same,

significant payments being made out of the total estimated liabilities by the year end, plan of
action for balance payments, initiation of follow up measures regarding various legal cases filed
by/against the subsidiary company and its follow up, adoption of applicable Ind AS 105 in the

books ofaccount, there is material uncertainty relating to Going Concem and the subsidiary is no

longer a Going Concem Entity.

The Group has reported net profit including other comprehensive income of Rs. 39,109.49 lakhs
(Previous year net loss including other comprehensive income of Rs. 62.87 lakhs) Also the
company has accumulated loss amounting to Rs 4,906.08 lakhs (Previous year accumulated loss

Rs.1,14,67064 lakhs) with a net worth of Rs.6,659.45 (Previous year Rs. (1,03,105.1l) lakhs)
excluding other comprehensive income. The group has a balance under current assets of cash and

cash equivalents and other bank balances of Rs 25,422.33 lakhs (Previous year Rs.25,370.76
lakhs) as at the year end.

Further, the holding company, with the approval of the Govemment of India, is in the process of
divesting and selling its loss-making unit at Rasayani, Mumbai. This unit includes assets with a
carrying amount of Rs. 94,550.32 lakhs, including 517.819 acres of land. As represented to us,

this process is expected to generate sufficient cash flow for the Holding Company. Additionally,
the Kochi unit of the Holding Company is operational, and the Company is currently
implementing a restructuring plan approved by the Central Govemment.

After considering these conditions, the Consolidated Financial Statements have been prepared on

a going concem basis. Our conclusion remains unmodified in this regard.

v
Office atAluva - 683101, Ph : 0484 - 2625371,2625066 - CA PEB Menon, CA P Mohandas, CAVishnu Prasad B Menon

Offce at Trivandrum - 695023, Ph . 0471 - 4014766 - CA Pradeep Kumar Varma
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Emphasis of matter

5. Attention"is drawn to note no. 6 of the accompanying standalone financial results regarding the
waiver of principal of loan and preference shares, interest and penal interest amounting to
Rs.1,35,136.71 lakhs due to Govemment of India as on 30.09.2024. Accordingly, interest of Rs.
1,380.56 lakhs charged during the Quarter III ofFY 24-25 has been written back in the current
quarter,

6. Attention is drawn to note no. 5 of the accompanying consolidated financial statements. The
company has advanced loan amounting to Rs. 453.01 lakhs to its subsidiary at an interest rate
ranging from 10.25 to 14.50 %. As the subsidiary has failed to pay interest the company has

stopped charging interest on the loan from the year 2023-24.

7. Attention is drawn to note no. 9 of the accompanying consolidated financial results regarding
composition of the Board of Directors of the Holding Company which is not in compliance with
the SEBI (LODR) Regulations, 2015.

8. Aftention.is drawn to note no. 7 of the accompanying consolidated financial results describing the
process of implementation to the Govemment approved restructuring plan.

9. Anention is drawn to note no. 3 of the accompanying consolidated financial results regarding the

accompanying quarterly financial results approved by the Board of Directors (of the holding
company) have not been reviewed by the Audit Committee as required by the clause A (5) ofthe
Part C of the Schedule II of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015. We are informed that the Audit Comminee is not
functional due to the absence ofthe independent directors ofthe company.

Our opinion is not modified in respect ofthe above matters.

Other matters

10. The consolidated financial results include the results for the quarter ended 3l March, 2025 being

the balan6ing figure between the audited figures in respect ofthe full financial year ended March
31,2025 and the published unaudited year to date figures up to the third quarter of the current

financial year'of which second and third quarters were subject to limited review by us and the

first quarter was reviewed by the previous statutory auditors ofthe Company, they expressed their
modified opinion in their report dated 09 August, 2024.

I l. We did not audit the interim financial information/financial results of M/s Hindustan Fluoro
Carbons Limited included in the

information/ financial results reflect to
ial results, whose interim financial
3.07 lakhs as at March 31,2025,total

Office atAluva - 683101, Ph : 0484 - 2625371,2625066 - CA PEB Menon, CA P Mohandas, CA Mshnu Prasad B Menon
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revenues of 52.98 and 212.45 lakhs , total net profit/(loss) after tax of Rs. 25.88 and Rs. 42.47
lakhs and total comprehensive income/ loss ofRs. 25.88 lakhs and Rs. 42.47 lakhs for the quarter
and year ended March 3 l, 2025 respectively, and cash flows (net) of Rs. (29. l9 takhs) for the year
ended March 31,2025, as considered in the consolidated financial results. The consolidated
financial results also include the Group's share ofnet profiVloss after tax ofRs. 39,178.10 lakhs
and Rs. (5,462.45 lakhs) and total comprehensive income/ loss of Rs. 39,090.99 lakhs and Rs.
(116.34 lakhs) for the quarter and year ended March 31,2025, respectively, as considered in the
consolidated financial results, whose interim financial information/financial results have not been
audited by us. These financial information/financial results have been audited by other auditors
whose reports have been fumished to us by the Management and opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 14 below.

Responsibility of Management and Those Charged with Governance for Financial Results:

12. This Results, which is responsibility of the Holding Company's Management and has been

approved by the Board of Directors for the issuance. has been prepared on the basis of interim
Consolidated Financial results of the Group. The Holding Company's Board of Directors are

responsible for the preparation and presentation of the Consolidated Financial Results that give a
true and fair view of the net profit or loss, other comprehensive income and other financial
information in accordance with the Recognition and Measurement principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act, read with relevant rule issued

thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the listing obligations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets ofthe
company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate intemal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Statements

that give a true and fair view and are free from material misstatement, whether due to fraud or
enor.

In preparing the Consolidated Financial Results, management is responsible for assessing the

Group's ability to continue as a going concern, disclosing, as applicable, matters related to going

concem and using the going concem basis of accounting unless management either intends to

liquidate the'company or to cease operations, or has no realistic altemative but to do so.

tv
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Those Board of Directors are also responsible for overseeing the Group's financial reporting
process

Auditor's Responsibility for the Audit of Consolidated Financial Results:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism thoughout the audit. We also:

a) Identify and assess the risks of material misstatement ofthe consolidated financial statements,

whether due to fraud or eror, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissiond,

misrepresentations, or the override ofinternal control.

b) Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the groups intemal control.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concem basis of
accouriiing and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Group's ability to
continue as. a going concem. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date ofour auditor's report. However, future events or

conditions may cause the Group to oease to continue as a going concern.
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13. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error. and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.
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e) Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

f) Obtain suffrcient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors responsible for the
directign, supervision and performance ol the audit carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Balan & Co

Chartered Accountants

Firm Reg. No. 3405

M. ugopal

Partner
Membership No:244882

UDIN: et{44 gre.bnY1zG,AqT

Place: Kochi- I I
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