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HINDUSTAN ORGANIC CHEMICALS LIMITED

T TF 3T 9001 37TS TH 31 14001

AN ISO 9001 ISO 14001 UNIT (A Govt. of India Enterprise)
HOC/SEC/388BM/2019-20/2020/01/7/11/2 1°t July, 2020
To

Bombay Stock Exchange Ltd.,

24" Floor, DCS-CRD,

Pheroze Jeejeebhoy Towers,

Mumbai-400 021 Kind Attn.: Mr. Khushro Bulsara/ Abhijit Pai,
Sr. GM, Listing Compliance AGM, L.C

Dear Sirs,

Sub:- Impact of COVID-19 Report along with Revised Auditors Reports- re submitting the
Standalone and Consolidated Audited Financial Results for the year ended 31-03-2020
along with Statement of Assets and Liabilities (Standalone and Consolidated) as on 31**
March’ 2020 & REVISED Auditors Reports (with unmodified opinions) thereof.

Ref. 1) Regulation 30 & 33 of Listing Regulation of the LODRRs.

1. Further to our filing with BSE on 26" June, 2020 vide our letter dated 26" June, 2020, the
Audited Financial Results (Standalone and Consolidated) of our Company viz. Hindustan
Organic Chemicals Ltd., for the year ended 31-03-2020 along with the Statements of Assets
& Liabilities as on 31-03-2020 in the compliance with Regn.30 & 33 of the LODRRs, due to
the REVISED AUDITORS REPORTS thereon, we are resubmitting herewith as enclosed, the
Standalone and Consolidated Audited Financial Results for the year ended 31-03-2020 along
with Statement of Assets and Liabilities (Standalone and Consolidated) as on 31 March
2020 & REVISED Auditors Reports (with unmodified opinions) thereof. This is in compliance
with the Regulations 30 & 33 of the LODRRs with the Exchange (BSE).

2. Further we hereby also confirm and declare that the said Statutory Auditors viz. M/s. BSJ &
Associates, 0. CAs have given us their REVISED Independent Auditors Reports both dated
June 26, 2020 with unmodified opinions, in respect of both Standalone and Consolidated
Audited Financial Results of the Company (HOCL) for the year ended March 31, 2020. The
referred revised auditors reports are enclosed herewith in the above mentioned Financial
Results as on 31-03-2020.

3. Also please find enclosed herewith, the report in Impact of COVID-19 and submitted in
compliance with the Regn.30(5)and 33 of the LODRRs of the SEBI, as amended.

Further, the above results with Revised Auditors Reports are once again resubmitted and also
refiled on line at BSE Portal in compliance with the applicable Regulations.

Kindly acknowledged the above and take the same on your records.
Thanking you, Yours faithfully,

For Hindustan Organic Chemicals Ltd.

(Mrs. Susheela S. Kulkarni)

Company Secretary.

Encl: a.a.
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Facebook : fb.me/hoclindia, Twitter : twitter.com/organic_Itd Website : www.hoclindia.com
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Govt. of India Enterprise)

Covid-19 Impact Analysis:

A. Impact for the year 2019-20:
The operations of the Company were scaled down during the last week of

the year. The Company was in lock down for 7 days and thereby a decrease

in production as detailed below:

SI. No. Products Decrease in Production in
(Units in MT)
f 1 Phenol 840
‘ 2 Acetone 518
3 Hydrogen Peroxide (H202) 210
4 H.E. Cumene 70
S5 Cumox Oil 84
Total 1722

The price of our main product Phenol has come down due to the nationwide
restriction of the manufacturing activities. There was reduction in turnover of
Rs.10.38 crore and revenue loss of Rs.3.26 crore due to the production loss of
seven days and price reduction of finished products.

B. Impact for the year 2020-21:

For the financial year 2020-21 operation of the Company were scaled down
three weeks during the month of April, 2020. The Company was in lock down
for 24 days and thereby a decrease in production as detailed below:

SL. Products Decrease in Production
No. in (Units in MT)

1 Phenol 2880
2 Acetone 1776
3 Hydrogen Peroxide (H202)* 1830
4 H.E. Cumene 240
5 Cumox Oil 288
| Total 7014

*Hydrogen Peroxide plant was in shut down for 61 days.

Ufteha va frtia satera : e @R, yoft dfioe, raiera .- ¥oR - Yo, T - 34, WAt A, o3, Wl Aengy, Tt guE - woo &2y
Registered & Corporate Office : V Times Square, 4th Floor, Office No.- 401- 403, Sector- 15, Plot No.- 03, C.B.D Belapur, Navi Mumbai 400 614
ST Phone : 022-27575268 / 69, CIN NO. - L 99999MH1960G01011895

Facebook : fb.me/hoclindia, Twitter : twitter.com/organic_Itd Website : www.hoclindia.com




) C: 1 9999004H1960G 01011896
ﬁ'@'ﬁﬁ HE Fiodeq fafies Hindustan Organic Chemicals Limited

here was a reduction in turnover of Rs.44.58 crore and revenue loss of
Rs.14.72 crore due 1o the production loss in April/May 2020 and price
reduction of Phenol and by-products. a8

a. The Company was quick in restoring the operations ensuring health, safety
and well-being of its employees.

b. COVID-19 has affected all the sectors of industry and commerce that has
much affected includes logistics, auto, drugs, pharmaceuticals, electronic
goods where our products are used. The impact of COVID-19 for the financial
year 2020-21 may lead to decline in demand or prices, suspend or significantly
reduce operations of factory and affect movement of interstate transportation
of goods etc.

¢. As per our current assessment, no significant Impact on tangible assets,
intangible assets, trade receivables, investments and other financial assets is
expected. and we continue to monitor the changes in future economic
conditions. The Management does not see any risk in the ability to continue
as a going concern and meeting its liabilities as and when they fall due.
However the actual Impact of Covid-19 on the Company's financial
statements may differ from that estimated.

IMPACT OF COVID-19 _Rs. in lakhs
Description 1 Upto 31.3.2020 | 0;10352%%0
1. Turnover Reduction (Rs in Vl'_akhs) | f
Due to plant shutdown 1037.97 | 3190.36 |
" Due to Price reduction on stock Qty.(31.3.20) 236.62
Due to Price reduction on production Qty. : 1030.65
- Toal ' 1037.97 | 4457.63
2. Revenue Lo_s?s_,_l(;lis; irrl.akkfhs) s I
_oss due to plant shutdown | 169.11 | 777.19
Due o Price reduction on stock Qty 7(-31733(—)-)_“__7* 156.93 1 94.05 |
Due 1o Price reauction on productrlrci)in qty. 600.28 |
Total | 326.04 1471.52
OBl
P Bhatia

Director (Finance)
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AN ISO 9001 ISO 14001 UNIT (A Govt. of India Enterprise)
HOC/SEC/388BM/2019-20/2020/01/7/11/2 15t July, 2020
To

Bombay Stock Exchange Ltd.,

24" Floor, DCS-CRD,

Pheroze Jeejeebhoy Towers,

Mumbai-400 021 Kind Attn.: Mr. Khushro Bulsara/ Abhijit Pai,
Sr. GM, Listing Compliance AGM, L.C

Dear Sirs,

Sub:- REVISED Auditors Reports- re submitting the Standalone and Consolidated Audited
Financial Results for the year ended 31-03-2020 along with Statement of Assets and
Liabilities (Standalone and Consolidated) as on 31°* March’ 2020 & REVISED Auditors
Reports (with unmodified opinions) thereof.

Ref. 1) Regulation 30 & 33 of Listing Regulation of the LODRRs.

1. Further to our filing with BSE on 26" June, 2020 vide our letter dated 26" June, 2020, the
Audited Financial Results (Standalone and Consolidated) of our Company viz. Hindustan
Organic Chemicals Ltd., for the year ended 31-03-2020 along with the Statements of Assets
& Liabilities as on 31-03-2020 in the compliance with Regn.30 & 33 of the LODRRs, due to
the REVISED AUDITORS REPORTS thereon, we are resubmitting herewith as enclosed, the
Standalone and Consolidated Audited Financial Results for the year ended 31-03-2020 along
with Statement of Assets and Liabilities (Standalone and Consolidated) as on 31 March:
2020 & REVISED Auditors Reports (with unmodified opinions) thereof. This is in compliance
with the Regulations 30 & 33 of the LODRRs with the Exchange (BSE).

2. Further we hereby also confirm and declare that the said Statutory Auditors viz. M/s. BSJ &
Associates, 0. CAs have given us their REVISED Independent Auditors Reports both dated
June 26, 2020 with unmodified opinions, in respect of both Standalone and Consolidated
Audited Financial Results of the Company (HOCL) for the year ended March 31, 2020. The
referred revised auditors reports are enclosed herewith in the above mentioned Financial
Results as on 31-03-2020.

Further, the above results with Revised Auditors Reports are once again resubmitted and also
refiled on line at BSE Portal in compliance with the applicable Regulations.

Kindly acknowledged the above and take the same on your records.
Thanking you, Yours faithfully,
For Hindustan Organic Chemicals Ltd.

SRYefoy

(Mrs. Susheela S. Kulkarni)

\ 2020
Company Secretary. 1 l '

Encl: a.a.
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Govt. of India Enterprise)

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020

oy

[See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015] (¥ in lakh)
Quarter ended Year Ended
PARTIGLILARD 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited)| (Audited) (Audited) (Audited)
1 |Revenue from Operations 8674.02 6808.28 9191.17 30001.23 47199.01
2 |Other Income 1189.33 211.93 2772.68 2194.64 11571.30
3 |Total Revenue (I + 1) 9863.35 7020.21 11963.85 32195.87 58770.31

4 |Expenses:

a |Cost of materials consumed 6230.48 3182.26 5427.29 19681.86 25517.54

b [(Increase)/ Decrease in work-in-progress (808.35) 1809.51 (402.04) (24.92) 943.99

¢ |Employees benefits expense 1602.30 1147 .49 1927.05 5265.97 5470.21
d [Finance Cost 1367.39 1374.32 2176.77 5626.34 6573.75
e [Depreciation and amortisation expense 36.52 30.80 37.15 128.76 176.90
f [Utilities (Power, Fuel & Water) 1760.98 1212.19 1790.05 6293.70 8291.13

g |Other expenses 1321.04 1578.90 (569.72) 4692.54 4708.58
Total Expenses 11510.36 | 10335.47 10896.55 41664.25 51682.10

5 |Profit/(Loss) before Exceptional items (3-4) (1647.01)| (3315.26) 1067.30 (9468.38) 7088.21

6 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00

7 |Profit(+)/Loss(-) before tax (5+6) (1647.01)| (3315.26) 1067.30 (9468.38) 7088.21

8 |Tax expenses:
(1) Current tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 2069.00 0.00 0.00
Rrafitl+ilass) S ax forhe periad fom (1647.01)| (3315.26) (1001.70)|  (9468.38)|  7088.21
continuing operations (7-8)

10 [Profit/(loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
Tax expenses of discontinued operations 0.00 0.00 © 0.00 0.00 0.00
Profit/(loss) from discontinued operations (after tax) 0.00 0.00 0.00 0.00 0.00

11 |Net Profit/ (Loss) after tax for the period (9+10) (1647.01)| (3315.26)| (1001.70)| (9468.38) 7088.21

12 |Other Comprehensive Income

(i) |items that will not be reclassified to profit or loss
a) Revaluation of Plant, property & equipments (2916.56) 0.00 (569.17) (2916.56) (569.16)

Deferred Tax expenses 556.00 0.00 345.22 3409.00 345.22
b) Provision for Duties & Taxes Receivable 0.00 0.00 (156.89) 0.00 0.00
c) Provision for diminution of investment in HFL (781.94) 0.00 0.00 (781.94) 0.00

Deferred Tax expenses 228.00 0.00 0.00 228.00 0.00
d) Changes in defined benefit plan (182.55) 0.00 0.00 (182.55) (156.89)

(i) [Income tax relating to items that will not be reclassified to P&L 0.00 0.00 0.00 - 0.00 0.00
Total Other Comprehensive Income (3097.05) 0.00 (380.84) (244.05) (380.83)
Total Comprehensive Income (profit/(loss) for the priod

13 (after tax) and other comprehensive income (after tax) (4744.06) (3315.26) (1382.54) (9712.43) 6707.38

14 |Paid-up equity share capital (Face value of Rs.10 each) 6726.96 6726.96 6726.96 6726.96 6726.96

15 Reserve excluding Reyaluation Re.serve as per the (96258.08)| (100508.28)
balance sheet of previous accounting year

(Contd..2)
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A &Tg{ﬁ'ﬁ AOE FTHB (T Hindustan Organic Chemicals Limited
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DL

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 (¥ in lakh)
PARTICULARS Quarter ended Year Ended
31.03.2020 ] 31.12.2019 I 31.03.2019 31.03.2020 l 31.03.2019

16 Earnings per share (Face value of Rs.10 each) for the
continuing and discontinuing operations)
a) Basic and diluted EPS before and after exceptional items

- Basic (Rs) (2.45) (4.94) (1.49) (14.10) 10.55
- Diluted (Rs) (2.45) (4.94) (1.49) (14.10) 10.55
Note:

1. As the Company has only one segment i.e. Chemicals, segment break-up is not required.

2. Post applicability of Goods and Services Tax (GST) with effect from 01.07.2017, Revenue from operations are disclosed
net of GST. )

3. The Company adopted Indian Accounting Standards ("Ind AS") from 1st April 2017 and accordingly these results have
been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial
Reporting prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting pronouncements generally accepted in India. Financial results for all the periods presented have been prepared
in accordance with the recognition and measurement principles of Ind AS 34.

4. The above results are recommended by the Audit Committee and approved by the Board of Directors at its meeting held on
26th June 2020.

5. Impact on account of Covid-19 during the year 2019-20: The financial impact on account of Covid 19 pandemic and
consequent loss of production is given below.

a) Reduction in Turnover: Rs.10.38 crore and b) consequent loss: Rs.3.26 crore.

6. The company is in the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land in
Rasayani through NBCC and Panvel land through e-auction are in progress. The Phenol plant at Kochi is in operation. In
view of this the financial statement have been prepared on going concern basis.

7. In view of the MCA Circular dt.21st April, 2011, the Shareholders, who wish to have the service of document by the

Company, can be made through electronic mode by registering their email ID's with corporate.cs@hoclindia.com,

cs@hoclindia.com and also with of the Company's R&T Agents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their
email id, viz. investor@bigshareonline.com.

Place: Mumbai
Date : 26th June 2020 Chairma

S.B. Bhide
Managing Director and CEO
DIN 05323535
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Govt. of India Enterprise)
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STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2020

STANDALONE Rs. in Lakhs
Current Year ended Previous Year
Description 31.03.2020 ended 31.03.2019
(Audited) (Audited)
Assets
I. Non Current assets
a) Property, Plant and equipments 12,452.28 11,904 .24
b) Investment Property 87.93 95.15
c) Other intangible assets 18.85 -
d) Financial Assets:
(i) Investments 329.06 1,111.00
(ii) Loans - 0.44
Other non current Assets 624.15 618.93
Total - Non current Assets 13,512.27 13,729.76
Current assets
a) Inventories 4620.14 473462
b) Financial assets
(i) Trade Receivables 786.23 1,770.63
(i) Cash and cash equivalents 2,367.48 3,130.88
iii) Bank balances other than (ii) above 7,998.00 3,904.12
iv) Loans 2,041.50 2,041.49
v) Other Financial assets 265.96 © 410.20
¢) Non current assets held for sale 98,750.80 117.845.61
d) Other Current assets 3,412.53 4,198.85
Total - Current Assets 120,242.64 138,036.40
Total Assets 133,754.91 151,766.16
Equity and Liabilities
Equity
Equity Share capital 6,726.96 6,726.96
Other equity:
(i) Securities Premium 4,838.57 4,838.57
(i) Retained Earnings (101,096.65) (105,346.85)
iii) Other comprensive Income 92,432.94 106,395.55
Total Other Equity (3,825.14) 5,887.27
Total Equity 2,901.82 12,614.23
(Contd..2)
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Hindustan Organic Chemicals Limited

Current Year ended Previous Year
Description 31.03.2020 ended 31.03.2019
(Audited) ~ (Audited)
Liabilities
Non-current liabilities:
Financial liabilities:
i) Borrowings 15,882.38 24.561.88
b) Provisions (Long term) 1,048.00 1,007.14
c) Deferred Tax liabilities 15,194.52 18,831.52
d) Net employee defined benefit liabilities 2,199.25 2,306.38
34,324.15 46,706.92

Current liabilities:
Financial liabilities
i) Preference Share Capital 27,000.00 27,000.00
ii) Trade payables 3,612.88 9,800.12
iii) Other current financial liabilities 8,679.49 8,679.49
Provisions 5,668.62 4.870.44
Net employee defined benefit liabilities 79.14 90.17
Other current liabilities 51,488.81 42.,004.80
Total Current Liabilities 96,528.94 92,445.01
Total equity and liabilities 133,754.91 151,766.16

Place: Mumbai .B. Bhide
Date : 26th June 2020 Chairman & Managing Director and CEO

DIN 05323535
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Auditor's Report on Quarterly and Annual Standalone Financial Results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors

Hindustan Organic and Chemicals Limited
4" Floor, V-Times Square, Plot No.3,

Sector 15, CBD Belapur, Navi Mumbai,
Thane — 400 614.

1. We have audited the accompanying standalone financial results of Hindustan Organic and
Chemicals Limited ("the Company") for the quarter ended March 31, 2020 and for the year
ended March 31, 2020, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended and read with SEBI Circular No CIRJCFD/FAC/62/2016
dated July 5, 2016.

2. These quarterly and annual standalone financial results have been prepared on the basis of
the standalone Ind AS financial statements, which are the responsibility of the company's
management., which have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

3. Our responsibility is to express an opinion on these standalone financial results based on
our audit of such standalone Ind AS financial statements. Attention is drawn to the fact that
the figures for the quarter ended March 31, 2020 as reported in these results are the
balancing figures between the audited figures in respect of the year ended March 31, 2020
and the published year to date figures up to the end of the third quarter of the relevant
financial year. Also, the figures up to the end of the third quarter had only been reviewed
and not subjected to audit.

4. We conducted our audit in accordance with the Standard on auditing specified under section
143(10) of the Companies Act, 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements.

5. The company does not have required number of Independent Directors on its Board due to
vacancy arising out of end of the term of existing independent directors from February 21,
2020 onwards and consequently the Audit Committee, Stakeholders Relationship
Committee and Nomination and Remunerations Committee are not comprised of
Independent Directors in compliance with relevant Regulations of Listing Obligation
and Disclosure Requirements (LODR) Regulations, 2015. A & ﬂ"‘foq,?

&
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6. our opinion and to the best of our information and according to the explanations given to us,
these quarterly and annual standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by SEBI Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016 in this
regard; and

ii. give a true and fair view of the net loss and other financial information for the
quarter as well as for the year ended March 31, 2020.

7. Emphasis of Matter
We draw attention to the following notes to the standalone financial results:

We draw attention to Note 5, which describes the impact of the outbreak of corona virus
(COVID-19) on the business operations of the company. In view of highly uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent upon circumstances as to evolve.

Further our attendance at the physical inventory verification done by the management was
impracticable under the current lockdown restrictions imposed by the government and we
have therefore relied on related alternative procedures and inventory verification certificate
issued by the Internal Auditors to obtain comfort over the existence and condition of the
inventory at year end;

Our opinion is not modified in respect of these matters.

For BS7 & Associates

Chartered Accountants
(Firm’s Registration No.010560S)

Partner (Membership No. 214088)
UDIN: 20214088AAAABB1335
Place: Ernakulam
Date: June 26, 2020
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2020

(megtr) Ci: L90998kH 1960G0011880

HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Govt. of India Enterprise)

Y-

CIN:L99999MH1960G0I011895 (T in lakh)
PARTICULARS Quarter ended Year Ended '
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited)| (Audited) (Audited) (Audited)
1 |Revenue from Operations (Net) 9275.83 8065.21 10482.57 33133.69 51085.04

2 |Other Income 1177.28 196.03 2770.16 2135.31 11748.46

3 |Total Revenue (I +11) 10453.11 8261.24| 13252.73 35269.00 62833.50

4 |Expenses:

a |Cost of materials consumed 6377.53 3695.99 5875.22 20984.88 27099.47

b |(Increase) / Decrease in work-in-progress -682.03 1740.29 -379.19 95.80 899.97

c |Employees benefits expense 2084.38 1388.45 2300.66 6476.41 6740.65

d |Finance Cost 1320.08 1435.07 2241.20 5762.70 6824.26

e |Depreciation and amortisation expense 73.61 68.21 74.56 277.07 326.22

f |[Utilities (Power, Fuel & Water) 1760.98 1212.19 1790.05 6497.07 8730.26

g |Other expenses 1551.76 1914.27 05.43 4949.42 4890.64
Total Expenses 12486.31 11454.47 11967.93 45043.35 55511.47

5 |[Profit/ (Loss) before Exceptional items (3-4) -2033.20 -3193.23 1284.80 -9774.35 7322.03

6 |Exceptional Items
7 |Profit(+)/Loss(-) before tax (5+6) -2033.20 -3193.23 1284.80 -9774.35 7322.03
8 |Tax expenses: 0.00 0.00 0.00
(1) Current tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00

g |Profit(+)/Loss() after tax for the period from -2033.20| -3193.23| 1284.80|  -9774.35|  7322.03
continuing operations (7-8)

10 |Profit/(loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00
Profit/(loss) from discontinued operations (after tax) 0.00 0.00 0.00 0.00 0.00

11 g‘i‘(’);“'” (Eoss) afBrax ioring penad (2033.20) (3193.23)| 1284.80 | (9774.35)|  7322.03

12 |Other Comprehensive Income

(i) [ltems that will not be reclassified to profit or loss ;

a) Revaluation of Plant, property & equipments -2916.56 0.00 -569.17 -2916.56 -569.16
Deferred Tax expenses 784.00 0.00 345.22 3409.00 345.21

b) Provision for diminution of investment 0.00 0.00 0.00 -781.94 0.00
Deferred Tax expenses 0.00 0.00 -156.89 228.00 0.00

c) Changes in defined benefit plan -237.02 0.00 0.00 -237.02 -454 35

d) F|n_anC|aI Instruments through OCI at 1.43 0.00 297 46 571 -350.81

amortised cost

Total Other Comprehensive Income (2368.15) 0.00 (678.30) (292.81) (1029.11)

Total Comprehensive Income (comprising

13 |profit/(loss) for the priod (after tax) and other (4401.35)| (3193.23) 606.50 (10067.16) 6292.92

comprehensive income (after tax) (11+12)

Net profit attributable to

a) Owners of the Company -1864.94 -3246.40 1190.04 -9616.12 7247.89

b) Non controlling interest -168.26 53.1%7 94.76 -1568.23 7414

Other Comprehensive income attributable to

a) Owners of the Company -2345.04 -0.62 -450.27 -271.57 -746.72

b) Non controlling interest -23.11 0.62 -228.03 -21.24 -282.39

Total Comprehensive income attributable to

a) Owners of the Company -4209.98 -3247.02 739.77 -9887.69 6501.17

b) Non controlling interest -191.37 53.79 -133.27 -179.47 -208.25
(Contd...2)
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ﬁgﬁﬁ AAF FTUB [AHES Hindustan Organic Chemicals Limited

Cak: L9OOIOMEH1960G 0011805

2- (% in lakh)

PARTICULARS Year Ended

31.03.2020 | 31.03.2019

14

Paid-up equity share capital (Face value of Rs.10

each) 6726.96 6726.96

15

Reserve excluding Revaluation Reserve as per the

balance sheet of previous accounting year (HEDR2.400 LUsatal.ad)

16

Earnings per share (Face value of Rs.10 each) for the
continuing and discontinuing operations)

a) Basic and diluted EPS before and after exceptional items
- Basic (Rs) (14.55) 10.90
- Diluted (Rs) (14.55) 10.90

Note:

1

———TaCeDUUK : TO.ME/MOTNTIAN, TWITIET © IWITIET.COMm/organic_Itd  Website - WWW.hoclindia.com i

1. As the Company has only one segment i.e. Chemicals, segment break-up is not required.
2. Post applicability of Goods and Services Tax (GST) with effect from 01.07.2017, Revenue from operations are disclosed net of
GST.
3. The Company adopted Indian Accounting- Standards ("Ind AS") from 1st April 2017 and accordingly these results have been
prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial Reporting
prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
pronouncements generally accepted in India. Financial results for all the periods presented have been prepared in accordance with
the recognition and measurement principles of Ind AS 34.
4. The above results are recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 26th
June 2020.
5. Impact on account of Covid-19 during the year 2019-20: The financial impact on account of Covid 19 pandemic and consequent
loss of production is given below.

a) Reduction in Turnover: Rs.10.38 crore and b)

6. The Holding company is in the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land
in Rasayani through NBCC and Panvel land through e-auction are in progress. The Phenol plant and Hydrogen Peroxide plant at
Kochi is in operation. In view of this the financial statement have been prepared on going concern basis.

7. In view of the MCA Circular dt.21st April,2011, the Shareholders, who wish to have the service of document by the Company,
can be made through electronic mode by registering their email ID's with corporate.cs@hoclindia.com, cs@hoclindia.com and also
with of the Company's R&T Agents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their email id, viz.
investor@bigshareonline.com.

Place: Navi Mumbai S.B. Bhide
Date : 26 June 2020 Chairman & Managing Director and CEO
DIN 05323535
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Govt. of India Enterprise)

STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2020

CONSOLIDATED

(¥ in lakh)

Current Year ended| Previous Year
Description 31.03.2020 ended 31.03.2019
(Audited) (Audited)
Assets
I. Non Current assets
Property, Plant and equipments 17,166.13 16,750.88
Investment Property 87.93 95.15
Other intangible assets 188.29 182.18
Financial Assets:
(1) Investments 5.00 5.00
(1) Loans - 0.44
Other non current Assets 129.52 718.17
Total - Non current Assets 18,176.87 17,751.82
Current assets
Inventories 5,036.36 5,292.81
Financial assets:
(i) Trade Receivables 1,241.85 2,279.56
(i) Cash and cash equivalents 2,367.83 3,131.34
iii) Bank balances other than (ii) above 8,001.06 3,905.84
(iii) Loans 6.24 6.23
(iv) Other financial assets 332.24 527.88
Non current assets held for sale 98,750.80 117,845.61
(d) Other current assets 3,498.36 4,358.50
Total - Current Assets 119,234.74 137,347.77
Total Assets 137,411.61 155,099.59
Equity and Liabilities
Equity
Equity Share capital 6,726.96 6,726.96
Other equity:
(i) Securities Premium 4,838.57 4,838.57
(i) Retained Earnings (103,731.05) (107,839.90)
iii) Other comprensive Income 94,142.92 107,351.11
Total Other Equity (4,749.56) 4,349.78
Total Equity 1,977.40 11,076.74
Non Controlling interest (2,060.82) (1,881.32)
(Contd..2)
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f?@ﬁﬁ HAF P fafes Hindustan Organic Chemicals Limited
CBE LISSOSMEH 196060011886
-2- (¥ in lakh)
Current Year ended| Previous Year
Description 31.03.2020 ended 31.03.2019
(Audited) Revised (Audited)
Liabilities
Non-current liabilities:
Financial liabilities:
(i) Borrowings 15,882.38 24,561.88
(i) Provisions (Long term) 1,915.12 1,980.80
(iii) Deferred Tax liabilities 15,194.52 18,831.52
Net employee defined benefit liabilities 2,199.25 2,306.38
35,191.27 47,680.58
Current liabilities:
Financial liabilities
(i) Non Cumulative Preference Share Capital 27,000.00 27,000.00
(i) Borrowings 505.25 408.80
(i) Trade payables: 3,784.22 10,193.28
(iv) Other current financial liabilities 11,077.62 11,090.35
Provisions 6,191.30 5,239.63
Other current liabilities 79.14 90.17
Net employee defined benefit liabilities 53,666.23 44 201.36
Total Current Liabilities 102,303.76 98,223.59
Total equity and liabilities 137,411.61 155,099.59

Place: Navi Mumbai
Date : 26th June 2020

oy
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7~ S.B. Bhide

Chairman & Managing Director and CEO
DIN 05323535
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O\\ BS ] & Associates

hartered Accountants

Auditor's Report on Quarterly and Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Board of Directors

Hindustan Organic and Chemicals Limited
4" Floor, V-Times Square, Plot No.3,

Sector 15, CBD Belapur, Navi Mumbai,
Thane - 400 614.

1. We have audited the accompanying statement of Consolidated Financial Results of
Hindustan Organic and Chemicals Limited ("the Holding Company") and share of net
loss after tax and total comprehensive income/(loss) of its subsidiary for the quarter and
year ended March 31, 2020 attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No CIR/CFD/
FAC/62/2016 dated July 5, 2016.

2. This quarterly and annual consolidated financial result, which is responsibility of the Holding
Company's management and approved by the Holding Company's Board of Directors, have
been prepared on the basis of the consolidated Ind AS financial statements, which have
been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

3. Our responsibility is to express an opinion on these consolidated financial results based on
our audit of such consolidated financial statements. Attention is drawn to the fact that the
figures for the quarter ended March 31, 2020 as reported in these results are the balancing
figures between the audited figures in respect of the year ended March 31, 2020 and the
published year to date figures up to the end of the third quarter of the relevant financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected
to audit

4. We conducted our audit in accordance with the Standard on auditing specified under section
143(10) of the Companies Act, 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements.

No. 41/1029-B1, 1st Floor, Veekshanam Road, Cochin - 682 018, KERALA, INDIA
Off: +01 484 4876231, 4876232, E-mail: ekm@bsjassociates.in, Web: www.bsjassaciates.in
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Holding Company's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the Holding Company's internal financial
control with reference to the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

5. The company does not have required number of Independent Directors on its Board due to

vacancy arising out of end of the term of existing independent directors from February 21,
2020 onwards and consequently the Audit Committee, Stakeholders Relationship
Committee and Nomination and Remunerations Committee are not comprised of
Independent Directors in compliance with relevant Regulations of SEBI Listing Obligation
and Disclosure Requirements (LODR) Regulations, 2015.

6. The consolidated Ind AS financial statements include the audited financial resuit of one

subsidiary whose financial results reflect Group's share of total assets of Rs.6016.02 lakhs
as at March 31, 2020 Group's share of total revenue of Rs.601.81 lakhs and Rs. 3695.77
lakhs and Group’s share of total net loss after tax of Rs.439.23 lakhs and Rs.412 lakhs for
the quarter ended March 31, 2020 and for the year ended March 31, 2020 respectively, as
considered in the consolidated Financial Results, which have been audited by their
respective Independent Auditors. The Independent Auditors’ reports on financial results of
this entity has been furnished to us and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above. In our opinion and according to the information and explanations
given to us by the Management, these Ind AS financial statements are not material to the
Company.

Based on our audit, in our opinion and to the best of our information and according to the
explanations given to us, these annual consolidated financial results:

i. include the annual financial results of Hindustan Flurocarbons Limited:;

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
SEBI Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

- o




iii. give a true and fair view of the consolidated net loss and other financial information for
the year ended March 31, 2020.

8. Emphasis of Matter
We draw attention to the following notes to the consolidated financial results:

We draw attention to Note 5 which describes the impact of the outbreak of corona virus
(COVID-19) on the business operations of the company. In view of highly uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent upon circumstances as to evolve.

Further our attendance at the physical inventory verification done by the management was
impracticable under the current lockdown restrictions imposed by the government and we
have therefore relied on related alternative procedures and inventory verification certificate
issued by the Internal Auditors to obtain comfort over the existence and condition of the
inventory at year end.

Our opinion is not modified in respect of these matters.

For BSJ & Associates

Chartered Accountants
(Firm’s Registration No.010560S)

i
§

JOJO AUGUSTINE

Partner (Membership No. 214088)
UDIN: 20214088AAAABC4508
Place: Ernakulam

Date: June 26, 2020



