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HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Govt. of India Enterprise)mf~m 9001~~m 14001~

AN ISO 9001 ISO 14001 UNIT

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020
[See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

(~in lakhs)
STANDALONE

PARTICULARS Quarter ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
IUnaudited) (Audited) (Unaudited) (Audited)

1 Revenue from Operations 7920.98 867402 6522.93 30001.23
2 Other Income 192.73 1189.33 458.34 2194.64
3 Total Revenue (I + III 8113.71 9863.35 6981.27 32195.87
4 Expenses:
a Cost of materials consumed 3699.46 6230.48 3714.32 19681.86
b (Increase) / Decrease in work-in-progress 784.88 (808.35) 849.19 (24.92)
c Employees benefits expense 1188.57 1602.30 1379.70 5265.97
d Finance Cost 1341.42 1367.39 1431.95 5626.34
e Depreciation and amortisation expense 33.23 36.52 30.49 128.76
f Utilities (Power, Fuel & Water) 1403.17 1760.98 1332.50 6293.70
9 Other expenses 864.02 132104 894.48 4692.54

Total Expenses 9314.75 11510.36 9632.63 41664.25
5 Profit / (Loss) before Exceptional items (3-4) (1201.04) 11647.01) ·12651.36 (9468.38
6 Exceptional Items 0.00 0.00 0.00 0.00
7 Profitt+ul.osst-I before tax 15+6) 11201.04) 11647.011 12651.36 (9468.38
8 Tax expenses:

(1) Current tax 0.00 0.00 200.00 0.00
i (2) Deferred tax 0.00 0.00 0.00 0.00

9 Profit(+)/Loss( -) for the period from continuing (1201.04) (1647.01) (2851.36) (9468.38)
operations (7-8)

10 Profitl(loss) from discontinued operations 0.00 0.00 0.00 0.00
Tax expenses of discontinued operations 0.00 0.00 0.00 0.00
Profitl(loss) from discontinued operations (after tax) 0.00 0.00 0.00 0.00

11 Net Profit! (Loss) for the period (9+10) (1201.04) (1647.01) (2851.36) (9468.38)
12 OtherComprehensiveIncome
(i) Itemsthatwill not bereclassifiedto profit or loss

a) Revaluationof Plant, property & equipments 0.00 (2916.56) 0.00 (2916.56)
DeferredTax expenses 0.00 556.00 2853.00 3409.00

b) Provisionfor Duties & Taxes Receivable 0.00 0.00 0.00 0.00
c) Provisionfor diminution of investment in HFL 0.00 (781.94) 0.00 (781.94)

DeferredTax expenses 0.00 228.00 0.00 228.00
d) Changesin defined benefit plan 0.00 (182.55) 0.00 (182.55)

(ii) Incometaxrelatingto itemsthat will not bereclassifiedto P&L 0.00 0.00 0.00 0.00
Other ComprehensiveIncome-Total 0.00 (3097.051 2853.00 (244.05)
Total ComprehensiveIncome (comprising profit/(Ioss) for the

13 priod (after tax) and other comprehensive income (after tax) (1201.04) (4744.06) 1.64 (9712.43)
1111+12)

14 Paid-up equity share capital (Face value of RS.10 each) 6727.00 6727.00 6727.00 6727.00

15 Reserve excluding Revaluation Reserve as per the balance (96258.08)sheet of previous accountina vear
(Contd..2)
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Hindustan Organic Chemicals Limited
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STANDALONE

PARTICULARS Quarter ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020

16
Earnings per share (Face value of RS.10 each) for the continuing
and discontinuing operations)
a) Basic and diluted EPS before and after exceptional items
- Basic (1.79) (2.45) (4.24) (14.10)
- Diluted (179) (2.45' (424' (14.10)
NOTE:
1. As the Company has only one segment i.e. Chemicals, segment break-up is not required.
2. Post applicability of Goods and Services Tax (GST) with effect from 01.07.2017, Revenue from operations are disclosed net of GST.
3. The Company adopted Indian Accounting Standards ("Ind AS") from 1st April 2017 and accordingly these results have been prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial Reporting prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting pronouncements generally
accepted in India. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles of Ind AS 34. ~.u.!.-
4. The above results are recommended by the-.i!itlaj( Committee and approved by the Board of Directors at its meeting held on 13th August
20.
5. Impact on account of Covid-19 during the 1st Quarter of 2020-21: The financial impact on account of Covid 19 pandemic and consequent
loss of production is given below.
a) Reduction in Turnover: Rs.44.58 crore and b) consequent loss: RS.14.71 crore.
6. The company is in the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land in Rasayani
through NBCC and Panvel land through e-auction are in progress. The Phenol plant at Kochi is in operation. In view of this the financial
statement have been prepared on going concern basis.
7. In view of the MCA Circular dt.21st April,2011, the Shareholders, who wish to have the service of document by the Company, can be
made through electronic mode by registering their email ID·swithcorporate.cs@hoclindia.com. cs@hoclindia.com and also with of the
Company's R&T Agents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their email id.viz.investor@bigshareonline.com.

Place: Navi Mumbai
Date: 13th August 2020



We have reviewed the accompanying Statement of Unaudited Financial Results of
Hindustan Organic Chemicals Limited ("the company") for the quarter ended June 30.
2020 ("the statement") attached herewith. being submitted by the company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended read. This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on this financial statement based on our review.

Review Report on Unaudited Standalone Quarterly and year to Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015

The Board of Directors,
Hindustan Organic Chemicals Limited
4th Floor, V Times Square, Sector 15,
CBD Belapur, Navi Mumbai - 400 614
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2 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytica( procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

3.. The company does not have required number of Independent Directors on its Board due
to vacancy arising out of end of the term of existing independent directors from February
21. 2020 onwards and consequently the Audit Committee. Stakeholders Relationship
Committee and Nomination and Remunerations Committee are not comprised of
Independent Directors in compliance with relevant Regulations of SEBI Listing
Obligation and Disclosure Requirements (LODR) Regulations. 2015.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards and other
recoqrused accounting practices and polices has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed. or
that It contains any material misstatement.



5. Emphasis of Matter

We draw attention to the following notes to the standalone financial results:

We draw attention to Note 5, which describes the impact of the outbreak of corona virus
(COVID-19) on the business operations of the company. In view of highly uncertain
economic environment, a definitive assessment of the impact on the subsequent periods
is highly dependent upon circumstances as to evolve.

Our opinion is not modified in respect of this matter.

For fBSJ & jIssociates
Chartered Accountants
FR '.010560 .

Place: Ernakualm
Date: 13 08 2020

rDS'fJ & jIssociat_____________________________ I.D J( harurtd 4el Olin/ants -
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(~in lakhsl
CONSOLIDATED .

PARTICULARS Quarter ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Unaudited) IAuditedY (Unaudited) (Audited)

1 Revenue from Operations 8214.73 9275.83 7456.28 33133.69
2 Other Income 178.83 1177.28 442.49 2135.31
3 Total Revenue (I + III 8393.56 10453.11 7898.77 35269.00
4 Expenses:
a Cost of materials consumed 3820.53 6377.53 4162.42 20984.88
b (Increase) / Decrease in work-in-progress 817.21 (682.03) 813.62 95.80
c Employees benefits expense 2545.91 2084.38 1629.40 6476.41
d Finance Cost 1351.95 1320.08 1492.64 5762.70
e Depreciation and amortisation expense 69.95 73.61 67.39 277.07
f Utilities (Power, Fuel & Water) 1438.62 1760.98 1426.00 6497.07
q Other expenses 953.13 1551.76 912.26 4949.42

Total Expenses 10997.30 12486.31 10503.73 45043.35
5 Profit I (Less) before Exceptional items (3-41 (2603.741 (2033.201 (2604.96) (9774.351
6 Exceptional Items 0.00 0.00 0.00 0.00
7 Profit(+)/Loss(-) before tax (5+6) (2603.741 (2033.201 (2604.96) (9774.35
8 Tax expenses:

(1) Current tax 0.00 0.00 200.00 0.00
(2) Deferred tax 0.00 0.00 0.00 0.00

9 Profit(+)/Loss(-) for the period from continuing (2603.74) (2033.20) (2804.96) (9774.35)
operations (7-8)

10 Profitl(loss) from discontinued operations 0.00 0.00 0.00 0.00
Tax expenses of discontinued operations 0.00 0.00 0.00 0.00
Profit/(loss) from discontinued operations (after tax) 0.00 0.00 0.00 0.00

11 Net Profit! (Loss) for the period (9+10) (2603.74) (2033.20) (2804.96) (9774.35)
12 Other ComprehensiveIncome

Itemsthatwill not bereclassifiedto profit or loss
a) Revaluationof Plant, property & equipments 0.00 (2916.56) 0.00 (2916.56)

DeferredTax expenses 0.00 784.00 2853.00 3409.00
b) Provisionfor Duties & Taxes Receivable 0.00 0.00 0.00 0.00
c) Provisionfor diminution of investment in HFL 0.00 0.00 0.00 (781.94)

DeferredTax expenses 000 (23702) 0.00 173.53
d) Changesin defined benefit plan
f) Financialinstrumentsthrough OCI at amortised cost 0 0.00 1.43 1.43 (176.84)
(ii) Incometax relatingto items that will not be reclassifiedto 0.00 0.00 0.00 0.00Iprofitor loss
Other comerehenslve Income-Total 0.00 (2368.151 2854.43 (292.81
Total ComprehensiveIncome (comprising profit/(Ioss) for the

13 priod (after tax) and other comprehensive income (after tax) (2603.74) (4401.35) 49.47 (10067.16)
(11+12)
Net profit attributable to
a) Owners of the Company -1992.58 -1864.94 -2818.24 -9616.09
b) Non controlling interest -611.16 -168.26 13.28 -158.26
Other Comprehensive income attributable to
a) Owners of the Company 0.00 -2345.04 2853.81 -271.57
b) Non controlling interest 0.00 -23.11 0.62 -21.24
Total Comprehensive income attributable to
a) Owners of the Company -1992.58 -4209.98 35.57 -9887.65
bl Non controllina interest -611.16 -191.37 13.90 -179.51

14 Paid-up equity share capital (Face value of RS.10 each) 6726.96 6726.96 6726.96 6726.96

15 Reserve excluding Revaluation Reserve as per the balance (98892.48)
sheet of previous accountino vear

(Contd 2)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

[See Regulation 47(1) (b) of the SEBI (LODR) RegUlations, 2015]
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Hindustan Organic Chemicals Limited

-2-
CONSOLIDATED

PARTICULARS Quarter ended Year Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020

16 Earnings per share (Face value of Rs.10 each) for the continuing
and discontinuing operations)
a) Basic and diluted EPS before and after exceptional items
- Basic (3.88) (3.03) (4.18) (14.55)
- Diluted (3.88) (303 (418\ (14.55)
NOTE:
1. As the Company has only one segment i.e. Chemicals, segment break-up is not required.
2. Post applicability of Goods and Services Tax (GST) with effect from 01.07.2017. Revenue from operations are disclosed net of GST.
3. The Company adopted Indian Accounting Standards ("Ind AS") from 1st April 2017 and accordingly these results have been prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34, Interim Financial Reporting prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting pronouncements generally
accepted in India. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles of Ind AS 34. ~ ,&-
4. I ne aoove resuns are recommenaea oy me ~\"'ommlUee ana approvea oy me ecaro or urrectors at us meeting neio on ·IJm AUgUSI
20.
5. Impact on account of Covid-19 during the 1st Quarter of 2020-21: The financial impact on account of Covid 19 pandemic and consequent
loss of production is given below.

a) Reduction in Turnover: Rs.44.58 crore and b) consequent loss: Rs.14.71 crore.

6. The Holding company is in the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land in
Rasayani through NBCC and Panvel land through e-auction are in progress. The Phenol plant at Kochi is in operation. In view of this the
financial statement have been prepared on going concern basis.

7. As per the letter received from Ministry of Chemicals & Fertilizers, Department of Chemicals and Petrochemicals vide File No. 9-
51 01506/2019-Ch.1I1 dated 29.01.2020, the subsidiary company (HFL) was directed to be closed as per the decision of Cabinet Committee
on Economic Affairs (CCEA) with timelines for implementation of this closure. Accordingly, Board has initiated the process for
implementing the said direction and taking steps in this regard.

8. The subsidiary company (HFL) had received an amount of Rs.73.70 Cr. from Gol as Interest free loan on 26.5.2020. In compliance to
the guidelines given by Ministy, HFL had given VRS to 64 employees as on this reporting date with Rs.13.11 Crore, paid Statutory dues viz.
Gratuity, EL and other payables of Rs.15.71 Crore, Wage revision arrear of (1997 & 2007) of Rs.14.08 Crore and also repaid working capital

. I Cash Credit loan of Rs.4.54 Crore was paid to SBI.

9. The subsidiary company (HFL) is in the process of disposal of various assets viz. Movable assets and Plant and Machinery through
MSTC as directed by CCEA their vide order dated 29-Jan-2020. HFL is seeking extension of time since disposal of assets need to be
completed within 6 months from the order date.
10. In view of the MCA Circular dt.21st April,2011, the Shareholders. who wish to have the service of document by the Company, can be
made through electronic mode by registering their em ail ID·swithcorporate.cs@hociindia.com. cs@hoclindia.com and also with of the
Company's R&T Agents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their em ail id.viz.investor@bigshareonline.com.

Place: Navi Mumbai
Date: 13th August 2020



Independent Auditors Review Report on Consolidated Unaudited Quarterlv and year to date
financial results of the Company pursuant to the Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations. 2015

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Hindustan Organic Chemicals Limited I''the Parent") and its subsidiary (the

Parent and its subsidiary together to as "the Group") for the quarter ended June 30, 2020
("the statement"), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended June 30, 2019, as reported in these financial results have

been approved by the Parent's Board of Directors, but have not been subjected to review.

The Board of Directors,
Hindustan Organic Chemicals Limited
4th Floor, V Times Square, Sector IS,
CaD Belapur, Navi Mumbai - 400 614

ALUVA

2. This statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ('Ind AS 34') specified under section 133 of the Companies Act,2013, and other
accounting principal generally accepted in India . Our responsibility is to express a

conclusion on this Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit, we do not express an audit opinion.

We also performed procedures in accordance with circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations.
2015, as amended to the extent applicable,

KOCHI
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4. The company does not have required number of Independent Directors on its Board due to

vacancy arising out of end of the term of existing independent directors from February 21,
2020 onwards and consequently the Audit Committee, Stakeholders Relationship
Committee and Nomination and Remunerations Committee are not comprised of

Independent Directors in compliance with relevant Regulations of SEBI Listing Obligation
and Disclosure Requirements (LODR) Regulations, 2015

5. The Statement includes the results of subsidiary, M/s Hindustan Fluorocarbons Limited.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of review report of other Auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
statement prepared in accordance with the recognition and measurement of principals laid
down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

7. We did not review the unaudited financial result of one subsidiary incluqt!d in the
consolidated unaudited financial result, whose financial result reflect total revenue of
Rs.346.62 lakhs, total net profit/(Ioss) after tax of Rs.(1402. 70) lakhs and total
comprehensive income /Ioss of Rs.(1402.70} lakhs for the quarter ended June 30, 2020 as

considered in the consolidated unaudited financial results. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary is based solely on the reports of the other

Auditors and the procedures performed by us as stated in paragraph 3 above.

8. Emphasisof Matter

(i) We draw attention to Note 5 to the consolidated financial result, which describes the impact of
the outbreak of corona virus (COVID-19)on the businessoperations of the company. In view of
highly uncertain economic environment, a definitive assessment of the impact on the
subsequent periods is highly dependent upon circumstances as to evolve.

.135''1 &}ls ociates
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(i) We draw attention to Note 7, 8 and 9 to the consolidated financial result, which

describe the decision of the Cabinet Committee on Economic Affairs to close the

company with timelines for implementation of the closure and step already taken in this
regard, progress made and plan of action of the subsidiary company for implementing
these directions. Based on the direction given by the Ministry and the steps initiated by
the subsidiary company, the subsidiary company hence forth would not come as a going
concern entity.

Our conclusion on the statement is not modified in respect of these matters.

Place: Ernakulam
Date: 13/08/2020

(
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(A Government of India Enterprise)

Regd. & Corporate Office: 4th Floor, V Times Square, sector-as, CBO Belapur, Navi Mumbai·400614
CIN:L99999MH1960GOI011895

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020
~ (~in lakhs)

SI.
Particulars

STANDALONE CONSOLIDATED
No. Quarter ended Year Ended Quarter ended Year Ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 31.03.2020 30.06.2019 31.03.2020

1. Total Income from Operations 8113.71 9863.35 6981.27 32195.87 8393.56 10453.11 7898.77 35269.00

Net Profit I (Loss) for the period (before Tax,
2. Exceptional and/or Extraordinary (1201.04) (1647.01 ) (2651.36) (9468.38) (2603.74) (2033.20) (2604.96) (9774.35)

items)

3.
Net Profit I (Loss) for the period before tax (1201.04) (1647.01 ) (2651.36) (9468.38) (2603.74) (2033.20) (2604.96) (9774.35)
lafter Exceptional and/or Extraordinarv items)

4.
Net Profit I (Loss) for the period after tax (after (1201.04) (1647.01 ) (2851.36) (9468.38) (2603.74) (2033.20) (2804.96) (9774.35)
Exceptional and/or Extraordinarv items)
Total Comprehensive Income for the period [Comprising

5. Profit I (Loss) for the period (after tax) and Other (1201.04) (4744.06) 1.64 (9712.43) (2603.74) (4401.35) 49.47 (10067.16)
Comorehensive Income (after taxll

6. Equity Share Capital 6727.00 6727.00 6727.00 6727.00 6727.00 6727.00 6727.00 6727.00

7. Reserves (excluding Revaluation Reserve) as shown in (96258.08) (98892.48)
the Audited Balance Sheet of the previous year

8.
Earnings Per Share (of RS.1 01- each) (for
continuing and discontinued operations) -
1. Basic: (1.79) (2.45) (4.24) (14.10) (3.88) (3.03) (4.18) (14.55)
2. Diluted: (1.79) (2.45) (4.24) (14.10) (3.88) (3.03) (4.18) (14.55)
NOTE:

The above is an extract of detailed format of Quarterly/Annual Financial Result filed with the Stock Exchange under Regulations 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015. The full format of these Financial Results are available on the website of Stock Exchanges www.bseindia.com and on the Company's website www.hoclindia.com

By the Order of the Board
For HINDUSTAN ORGANIC CHEMICALS LIMITED

Place: Navi Mumbai
Date: 13th August 2020

.B. Bhide
Chair an & Managing Director


