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e HINDUSTAN ORGANIC CHEMICALS LIMITED
AM IS0 B001 IS0 14001 UMIT (A Govl of India Enterprisa)
HOC/SEC/384BM/2019/31/5/11/2 31" May, 2019
To

Bombay Stock Exchange Ltd.,

24" Floor, DCS-CRD,

Pheroze Jeejeebhoy Towers,

Mumbai-400 021 Kind Attn.: Mr. Khushro Bulsara/ Abhijit Pai,
&r. GM, Listing Compliance AGM, L.C

Dear Sir,

Sub:1, Resubmission & Re-Filing of Standalone and Consolidated Audited Financial Results
for the year ended 31-03-2019 along with Statement of Assets and Liabilities (Standalone
and Consolidated) as on 31" March 2019 ; Reg.

2. Explanations for resubmission & re-filing of Audited Financial Results [Standalone &
Consolidated) as on 31-03-2019.

Ref.: Regulation 30 & 33 of Listing Regulation of the LODRRs.

1. Further to our filing with BSE on 28" May, 2019 vide our letter dated 28-05-2019, both the
Board approved, Standalone & Consolidated Audited Financial Results of our Company, viz.
Hindustan Organic Chemicals Ltd.[HOCL) for the year ended 31" March, 2019, we hereby
resubmit & re-file, as enclosed herewith, the Audited Financial Results {Stand Alone and
Consolidated) of our Company viz. Hindustan Organic Chemicals Ltd., for the year ended 31-
03-2019 along with the Statements of Assets & Liabilities as on  31-03-2019 and in the
compliance with Regulation 23 of the Listing Regulations for the records of the Exchange.
[BSE].

2. Explanations for resubmission & re-filing of Audited Financial Results {Standalone &
Consolidated) as on 31-03-2019. — and the reasons are given below:- that,

a) In the Consolidated Accounts for the year ended 31.03.2019- there is a Reduction in profit
of the consolidated accounts: Rs. 221.20 Lakhs. Due to the reversal of diminution in the value
of investment made in HFL, the Provisions made for the diminution the share value of the
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subsidiary company M/s Hindustan Fluorocarbons Limited (HFL) is reversed during the year
due to the increased market value of the shares as on 31.03.2019 but it was not deducted
while eliminating the transaction of subsidiary company.

b) In Consolidated financial Results - : Other income reduced and profit reduced by 221.20
lakhs due to the above reasons.

¢} In the Consolidated Balance Sheet: Rs.17,660.09 lakhs of Govt. loan was re-grouped
(moved in the Notes- from - Net employee defined benefit liabilities - to Other current
financial liabilities).

d} In the Standalone Balance Sheet :-Rs.17,660.09 lakhs of Govt. Loan was re-grouped
(moved in the Motes from - Net employee defined benefit liabilities - to other current
financial liabilities) and Provisions for HFL loan was re-grouped - Moved from Provisions to
Loan as deduction as per Ind AS.

Further it is hereby once again confirmed as stated in our letter dated 28-05-2019 that, we
have received the reports from the Statutory Auditors of our Company [FY 2018-19] viz. M/s.
M.B. Agarwal & Co. CAs their Independent Auditors Report both dated May 28, 2019 in
respect of both Standalone & Consolidated audited financial results of the company (HOCL)
for the year ended March 31, 2019 as enclosed herewith to this letter, It was also confirmed
and declared in the same letter dt.28-05-2019 that the Statutory Auditors have given us their
said audit reports with unmodified opinions.

Kindly take the above in your records in compliance with the Regulations 33 and other
applicable Regulations under LODRRs along with the Auditors Reports thereon with
unmodified opinion and in pursuance of Listing Regulations. Further, the above results were
also filed online at BSE Portal in compliance thereof.

Kindly acknowledged the same,

Thanking you,

Yours faithfully,

For Hindustan Organic Chemicals Ltd.
&‘i{_ LLE Lont

(Mrs. Susheela 5. Kulkarni

Company Secretary

Encl: a.a.
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STAMDALONE FINANCIAL RESLULTS FOR THE QUARTER AND YEAR EMDED 315T MARCH 2019

[See Regulation 47(1) (b) of the SEB| (LODR) Regulations, 2015] { ¥ in lakhs)
Guarter endad Year Ended
FARLIGHARS 31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2018 | 31.03.2018
: i Resiatad
(Audited) | (Unaudited)| [{Audibed) {Audited) {Audited)
1 |Revenua from Operations 819117 | 1150241 BE18.35 47188.01 24232 84
2 |Diher Incoméa 200388 100968 5086 62 11752.50 BEIE.TY
3 |Total Revenue (1 + 1) 12185.05 | 12512.08 14684.97 58591.51 J0871.T1
4 |Expansas:
a |Costof malerials consumad S42T 20 638583 5276.83 2651754 13218.35
b |{Increase} | Decrease in work-in-progress {402 04} 67825 41541 843.89 {B35.18)
¢ |Employees banelits axpanss 182708 1281.37 1108555 5542.78 18147 32
d |Finance Cosl 217877 1478.82 G528 Bar3. 75 T541.65
& |Depreciabon and amomisaton expanse e F AG.T5 A5 31 176.60 E76.84
f |Utilities (Power, Fuel & Watar) 17890.05 1838.70 1674.62 B2E0.42 555541
g |Other expénses (59,72 1318 83 A58 448 4577.08 T134.42
Total Expenses N 10896.58 | 13131.55 23572.49 5162020 5143T.E3
6 |Profit/(Loss) before Exceptional items (3-4) 12BB.50 (619.45) (B98T.52) T301.31 | (20566.12)
8 [Exceptional fems 0.840 c.oo0 0.00 0.00 QDo
T_|Profiti+)Loss{-} before tax (5+8) 1288.50 (E18.46]) (B98T.52) 7301.31 | (20566.12)
8 |Tax expenses:
{1} Current tax a.00 000 0.00 .00 000
{2} Deferred tax (2134.00)| 0.00 0.00 (2134.00) 0.00
Profit{+}/Logss|-) after tax for the period from
- | continuing opendions (7:8) {B45.50) (B19.46) (B98T.52) 5167.31 | (20865.12)
10 |Profitiloss) from discontinued opsratons .00 ] 0.00 .00 000
Tax expenses of discontinued operations .00 000 0.00 0.00 U
Profitiiloss) from discontinued operations (after tax) Q.00 0.0o Q.00 .00 £.00
11 |Met Profit! {Loss) after tax for the period {8+10) {B45.50)) (B19.48)| (B9E7T.52) 5167.31 | [20566.12)
12 |Other Comprahensiee Income
(1) {irems that will not be reclassifled to profit or loss
&) Revaleation of Land (568,17} 0.00 (2871.38) (588.17) 12478.07
Less: Dofarmed Tax asseis {3E.00) 000 (2753.25) {25,000 {2783.25)
b} Provision for Duties & Taxes Recenable 3g1.22 0.0 0.00 as1.22 0.0a
) Changes in defined banalil plan (158 83) 0uoo BZ3.10 {155.85) Bra.02
Lif) {incame tax relating bo Rems that will rot be reclassified to P& 0,00 000 0.00 .00 0.00
Total Other Comprehensive Incoms {380.84)) .00 (5041.53) (J80.684)| 1055T7.84
| Total Comprehensive Incame [prafit|loss) for the priod
13 {after tax) and other comprehensive income [after tax) (1226.34) {619.46)) (14022.05) 478347 | (10008.28)
14 |Paid-up equity share capital (Face value of Rs.10 aach) B735.96 E720.98 arae.5a 572656 B726.98
Reserve excluding Revaluation Reserde a3 per the
15 | batance shest of previous accounting year {1az3e8) sl

[(Contd..2)
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Quarter endead Year Ended

PARTICULARS
31.03.2019 [31.12.2018 | 31.03.2018 | 31.03.2019 | 31.02.2048

STANDALUNE FINANCIAL RESULTE FOR THE QUARTER AND YEAR EMDED 315T MARCH 2018

o=

16

Eamings par shame (Face value of Rs. 10 each) for he
combinuing end disconlinusng operathans)
a) Besic and dilted EFS befors end afier exceptional ilems

. Basic (Rs) (1.26) {0.82) {13.38) 7.69 (30.62)
- Diluted (Rs) (1,28 i0.82) {13.38) 7.60 {30.62)
Note:

1. As the Company has only one segment Le. Chemicals, segment break-up = not required
2. Post spplicebllity of Goods and Services Tax (G5T) with effect from 01,07 2017, Revenue frem cperabons are discosed
net of GST

3. Thi Company adopled Indian Actounling Standards ("Ind AS") from 151 April 2007 and accordingly these resulls hava
baan prepaned in accordance with 1he recognition and measurament principles laid down in the Ind AS 34, Interim Financial
Reporting prescribed under section 133 of the Companies Act. 3013 read with the relevant nies isswed thereundar and other
sccounting pronouncemants generally scoepted in Indla. Financdal results for all the perods presented have been prepaned
i accordance with the recognition and measurement principles of Ind AS 34.

4. Dwe to some short provision of expanses in Kochi unit Branch accounts, the comparative amounts for the year 2017-18
have been resiated esper IndAS-8 The impact on scoount of the same i increase of logs by RE.619.15 Lakhs in the
financis! year 2017-18

5. Tha albove results are mcommended by the Audit Commettes and approved by the Board of Direclors st s mesting heid
on ZBth May 2018

B. The campany i in the process of implementation of the Govl Approved restructuring plan. Sale of unencumbured fand in
Rasayani through NBCC and Panvel kand through e-awction are in progress, The Phenol plant and Hydrogen Peroxide pland
at Kochi is in operation, In view of this the fimancial statement have been prepared on going concern basis

7. I view aof the MCA Circular dt21st April 2011, the Shareholders, who wish to have the service of docement by the
Company, can be made through electronic mode by registering their emad ID's with corporate csghocindia com,
cgifthoclindia.com and algo with of the Compamy's RET Agents viz. Bigshare Services Pyl Lid, Andhen, Mumbai at their
emad id, viz. investonBibigsharaonkng, com,

.B. Bhida
& Managing Director

DIM 05323535

Flaca: Mumbai
Dade - 28ih May 2018 Chal
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STATEMENT OF ASSETS AND LIABILITIES AS ON 215T MARCH 2019

STANDALONE Rs. in Lakhs
Current Year ended | Previous Year
31.03.2019 ended 31.03.2018
Description e
: a5
(Audited) (Audited)
Assets
I. Non Current assets
a) Property, Plant and equipments 11,872.33 10,243.20
b} Investment Property 95.15 5.08
c) Other intangible assets - -
d) Financial Assets:
{i} Investments 1,111.00 889.80
(iiy Loans 401.89 117.63
Other non current Assets 217.48 131.45
Total - Non current Assets 13,697.85 11,387.16
Current assets
a) Inventories 4 73461 5,731.34
b) Financial assets
(i} Trade Receivables 1,770.63 439.00
(i) Cash and cash equivalents 3,130.89 7.646.31
iii) Bank balances other than (ii) above 3,804.12 3,272.43
iv) Loans 1,256.85 1,340.94
v) Other Financial assets 1,194.25 1,142.64
c) Mon current assets held for sale 1,17,845.61 1,25,710.88
d) Other Current assels 423582 5.867.15
Total - Current Assets 1,38,072.58 1,51,150.79
Total Assels 1,51,770.43 1,62,537.95
Equity and Liabilities
Equity
Equity Share capital 6.726.96 6,726.96
Other equity;
(i} Securities Premium 4 838.56 4.838.56
{ii) Retained Earnings (1,07 437.44) {1,18,330.06)
iii) Other comprensive Income 1,06,395.53 1,11,310.74
Total Other Equity 3,796.65 (2,180.76)
Total Equity 10,523.61 4,546.20
(Contd..2)
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2.

Current Year ended| Previous Year
Description 31.03.2019 ended 31.03.2018
(Audited) rRestated (Audited)
Liabilities
MNon-current liabilities:
Financial liabilities:
i) Borrowings 24 561,88 24 .557.26
ib) Provisions {Long term) 1.007.14 1.476.65
¢) Deferred Tax liabilities 20,965.52 19,986.52
d) Net employee defined benefit liabilities 2.306.38 2.263.97
48,840.92 48,284.40
Current liabilities:
Financial liabilities
(i} Non Cumulative Preference Share Capital 27.,000.00 27.000.00
(i) Borrowings - -
(i) Trade payables: 9,6800.11 17,630.28
(iv) Other current financial liabilities 8,679.49 8,681.80
Provisions 4.870.44 6,291.94
Net employee defined benefit liabilities 90.17 139.09
Other current liabilities 41 965.69 49 964.24
Total Current Liabilities 92,405.90 1,09,707.35
Total equity and liabilities 1,51,770.43 1.62,537.95
- =
Place: Mumbai ‘B. Bhide
Diate - 28th May 2019 Chairman & Managing Director
DiN 05323536




204 C, Mhatre Pen Bidg., Senapati Bapat Marg,
CHARTERED ACCOUNTANTS | Tel: 2431 4881 / 82, Fax ; 2436 3312
Web: mbaconsultants.in | E-mad : mbaandoo @ yahoo.oo.in

M B ADVRAWAL FOA, FIW HAASHAL AGHMNAL FCoA DASA JICA), 0154
VATIN MEHTA. FOA SUBDDH N, ADPAWAL FOA
FRAMESHMAL SARNLIHAVT FOA HERAIM SHAH A CA

SANIAY LUNKAD FCA, DULEA {ICA) JEMNNY BHAVEAR ACA. LLE

TO THE BOARD OF DIRECTORS OF
Hindustan Organic Chemicals Limited

Mumbai

. We have audited the sccompanving financial statement of standalone resulis of Hindustan
Organic Chemicals Limited'the Company' for the quarter ended March 31,2019 and for
the vear ended March 31, 2019 ("the statement”). attached herewith, being submitted by
the company pursuant 1o the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as
modified by circular no. CIR/CFDFAC/62/2016 dated July 5, 2016 ('the Circular').

2. Managements Responsibilityfor the stand alone financial results

The standalone Ind AS financial results for the guarter ended March 31, 2019 and for the
vear ended March 31, 2019 have been prepared on the basis of the sindalone Ind AS
financial results for the nine months ended December 31, 2018, the audited annual
standalone financial statements as at and lor the vear ended March 31, 2019 and the
relevant requirements of the regulation and the circular, which are the responsibility of
the company's management. Our responsibility is to express an opinion on these financial
results based on cur audit of such financial statements, which have been prepared in
accordanee with the recognition and measurement principles laid down in Indian
Accounting Stendards, prescribed. under Section 133 of the Companies Act, 20013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India; our sudit of the annual standalone Ind AS financial statements as at and for the
vear ended March 31, 2001%; and relevant requirements of the Regulation and the Circular,

3. Anditors Responsibility

We conducted our audit in accordance with the suditing standuards genernlly accepted in
Indin, Those standirds require that we plan and perform the audit to obtain reasonable
dssurince about whether the financial results ane free of material misstatement(s). An
auddit also includes examining, on a west basis, evidence supporting the amounts disclosed
us financial results, An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our sudit provides a
reasomable basis for our opinion, P

T
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Branch : 610, Churchgate Chambers, 5§, New Marine Lines, Churchgate, Mumbai - 400 020,
1 3044, Agra Road, Dhule, Maharashtra - 424 001.
: 306, Swastik Corporate, Disa Park, LBS Marg, Ghatkopar (W), Mumbai - 400 077.




4. In our opinion and to the best of our information and according 1o the explanations given
to us these quarterly financial results as well as for the year ended resulis:

| are presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

i, give u true and fair view of the pet profit and other financial information for the
quarter ended March 31, 2019 as well as for the year ended March 31, 2019.

For MB Agrawal and Cao.
Chartered Accountants
__{Firm's Registration No. 100137W)

Jorte
'*._ 3// hal Agrawal

; Partner
=" (Membership No. 109438)
Place: Mumbai
Date: May 28, 2019
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2019

CIN:LEeEsaMH1860G 01 1885 (¥ in lakhs)
Year Ended
AT ekl LA 31.03.2019 31.03.2018
. Restaled
{Auditad) (Audited)
1 |Revenue from Operations (Met) 51085.04 278918.20
2 |Other Income 1174845 6611.26
3 |Total Revenue [1 + 1} 62831350 34529 56
4 |Expenses:
a |Cost of malerials consurmed 27059 .47 14587.76
b |{Incresse) / Decreasa in work-in-progress 885,87 -B15.T7
¢ |Employesas benefits expense 678320 1837067
d |Fimanoe Cost GE24. 26 TTr4.78
g |Depreciation and amortisation expense 325.01 B25.00
f |Utiities (Power, Fuel & Water) 8728 54 5986.35
| g |Other expenses 4859,12 5500.84
Total Expenses 55519.57 53229.61
& |Profit! (Loss) before Exceptional items (3-4) 7313.93 -18700.05
& |Exceptional ltems 0.00
7 |Profit{+)/Loss(-) before tax {5+68) 7313.53 -18700.05
8 |Tax expenses:
{1} Current tax 0.00 0.00
{2} Defered tax -2134.00 0.00
Profit{+)/Loss{-) after tax for the period from continuing
8 npam:inna (7-8) 5179.93 -18700.05
10 |Preftiloss) from discontinued operations 0.00 0.00
Tax expenses of discontinued operations 0.00 0.00
|Profittloss) from disconfinued operations (afer Lax) 0.00 0.00
11 |Met Profit/ {Loss) after tax for the period (9+10) 5179.93 (18700.05)
12 |Other Compraehensive lncomea
(1) |Iberms thal will not be reclassified 1o profl or loss
a) Revaluation of Land -569.17 12478.07
Less: Deferred Tax Assets/Liabity - 3600 279325
b} Provision for Outies & Taxes Recawabis 381,22 Q.00
o) Change in defined benefit plan 454 35 623,10
d} Financial msfrumants through GCI af amortised cost 350,84 155 34
Total Other Comprehensive Income (1029.11) 10152.58
Total Comprehensive Income (comprising profiti{loss) for the priod
3 {after tax) and other comprehensive Income (after tax) (11+12) 4150.83 Lt
Mat profit attributable to
a) Owners of the Company 5105.79 -18666. 34
B Non controfling interest 74.14 -33.71
Other Comprehensive income attributable to
a) Orwners of the Company -T4B. 72 1032911
b) Non contralling interest 282,39 176,53
Total Comprehensive income attributable to
a) Owners of the Company 435807 -8337 23
b) Non controlling interest -208.25 210,24
& ﬁ'_': (Cantd...2)
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[ ¥ in lakhs)

14 |Faid-up equity share capital (Face value of Rs.10 each) 6726.65 6726.96
15 HEH_F'-'B :Jn:hdln_n Revalualion Reserve as per ihe bakance sheel of (105091.83) (115823.02)
16 Earnings per share (Face value of Fs.10 each) for the continuing and

discontinuing opearaticns)

a} Basic and dilvled EPS before and afler axcepbional tems

- Baigic (Rs) 7.7 [27.84)

- Diluted (Rs) 7.71 (27.84)

Mote:

1. As the Company hes only one segment Le. Chemicals, segment break-up is not requred
2. Posl applicability of Goods and Services Tax (GST) with affect from 01.07.2017, Revenue from operalions are
disclosed net of GST

3. The Company adopted Indian Accounting Standards (“Ind AS") from 1st April 2017 and accordingly these results
have been prépared In accordance with the recognilion and measurement principles lakd down in the Ind AS 34,
Intarim Financial Reporting prescribed wunder section 133 of the Companies Act, 2013 read with the relevant rules
iszued thereundsr and other accounting pronouncements generally accepted in India. Financial results for all the
periods presented hava bean prapared in accordance with the recognition and measurement principles of Ind A5 34,

4, Due lo some shorl provision of expenses in Holding company accownts, the comparative amounts for the year 2017-
18 hawe besen resteted ssper IndAS-8. The impact on account of the same is increase of loss by Rs 618,15 Lakhs in

the: Bnancial year 2017-18

5. The above results are recommendad by the Audit Committes and approved by the Board of Directors al ils maating
held on 28th May 2019

&. Tha Holding company i n the process of implementation of the Gowi Approved restruciuring plan. Sale of
unencumbured land In Rasayani through MBECC and Panvel land through e-auction are in progress. The Phenol plant
and Hydrogen Peroxide plant at Kochi is in aparation. In view of this the financial statemant hane been prepaned on
going concem basis.,

7. In view of the MCA Circular dt.21sl April, 2011, the Shareholders, who wish to have the service of document by Ehe
Company, can e made through electronic mode by registering their emafl ID's with cosporate csi@hoclindia com,
esgnhoclindia.com and also with of the Company's R&T Agents viz. Bigshare Services Pyl, Lid. Andherl, Mumbai at
their email id, viz. invesicri@bigshareonline. com,

Place: Mumbai
Date : 28th May 2019
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STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2019

CONSOLIDATED { T in lakhs)
Current Year ended| Previous Year
. 31.03.2019 ended 31.03.2018
Description e
a |
(Audited) (Audited)
Assiels
I. Non Current assets
Property, Plant and equipments 16,718.97 15,217.94
Investment Property 895.15 5.08
Other intangible assets 182.18 194.92
Financial Assets:
{1} Investments 5.00 5.00
(I} Loans 401.89 117.63
Other non current Assets 316.72 224 98
Total - Non current Assets 17,719.91 15,765.55
Current assets
Inventories 5,292.81 §,270.32
Financial assets:
(i} Trade Receivables 2,279.56 809.26
(i) Cash and cash equivalents 3,131.34 7.646.83
iily Bank balances other than (i) abave 3,905 84 3,274.05
(iii) Loans 66.64 87.31
(iv) Other financial assets 527.88 367.65
Non current assets held for sale 1,17,845.61 1,25,710.98
(d) Other current assets 4 33427 5927.78
Total - Current Assets 1,37,383.95 1,50,094.18
Total Assets 1,55,103.86 1,65,859.73
Equity and Liabilities
Equity
Equity Share capital 6,726.96 6,726.96
Other equity:
(i} Securities Premium 4. 838.56 4 838.56
(ii) Retained Eamings (1,09,930.49) (1,20,761.58)
iii) Other comprensive Income 1,07,351.09 1,12 632.12
Total Other Equity 2,299.16 (3,290.90)
Total Equity 8,986.12 3,436.06
Non Controlling interest (1,881.32) (1,673.02)

) Za
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Current Year ended| Previous Year
Description 31.03.2018 ended 31.03.2017
{Audited) (Audited)
Liabilitles
Non-current liabilities:
Financial liabilities:
{i) Borrowings 24 561.88 24 89326
{il) Trade payables - -
{iii) Provisions (Long term) 1,980.80 227913
{iv) Deferred Tax liabilities 20,965.52 19,986.52
Net employee defined benefit liabilities 2,306.38 2.,263.97
49 814.58 49,422.88
Current liabilities:
Financial liabilities
(i} Non Cumulative Preference Share Capital 27,000.00 27.000.00
(i) Borrowings 408.80 258.59
(iil) Trade payables: 10,193.28 18.006.48
(iv) Other current financial liabilities 11,080.35 10,217.96
Provisions 9,239.63 6,620.22
Other current liabilities 90.17 139.09
Net employee defined benefit liabilities 44 162.25 52.431.47
Total Current Liabilities 98,184.48 1,14,673.81
Total equity and liabilities 1,55,103.86 1,65,859.73
P~
Place: Mumbai ‘B. Bhide

Cate ; 28th May 2018 Chairmén & Managing Director
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TO THE BOARD OF DIRECTORS OF
Hindustan Organic Chemicals Limired
Mumbai

L We have audited the accompanying financial statement of Consolidated results af
Hindustan Organic Chemicals Limited'the Company' for the quarter ended March
31,2019 and for the vear ended March 31, 2019 (“the stmtement”), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation’) as modified by circular no. CIR/CFDVFAC/62/2016 dated July 5, 2016 (‘the
Circular'y.

2. Managements Responsibilityfor the Consolidated financial resulis

The Management of the Halding Company is responsible for the preparation of the
accompanying Statement, The Management is also responsible for the preparation of
theannual — statutory  consolidated  financial slatemenls in sccordance with  the
AccountingStandards specified under Section 133 of the Companies Act, 2013 (the
“sccounting principlesgenerally accepted in India"), busis which the above Statement
contaming the annual auditedconsolidated financial results has been prepared. The
responsibility includes the design.implementation and maintenance of internal control
relevant to the preparation of theStatement that Is free from material misstatement,
whether due to fraud or error,

3. Auditors Responsibility

We conducted our audit in accordance with the auditing standards gencrally accepted in
India. Those standards require that we plan and perform the audit to obtain reascnable
assurance shout whether the financial results are free of material misstatementis). An
audit also includes examining. on a test basis. ey idence supporting the amounts diselosed
as finoncial resuls, An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides o
reasonable basis for our opinion.
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4. Inm our opinion and to the best of our information and according to the explanations given
1o us these quarterly finoncinl results as well as for the vear ended results:

iiil. pre presented in accordence with the requirements of Regulation 33 of the SEBI
Listing Obligations and Disclosure Reéguirements) Regulations, 2013 in this
regand: snd

iv. give a true and fair view of the net profit and other financial information for the

quarter ended March 31, 2019 as well as for the year ended March 31, 2019,

. Other Matier

We did not audit the financial statements/financial information of one subsidiary i.e.
Hondustan Fluorocarbon Limited whose finoncial statemeént/Tinancial informabion reflect
1otal assets of Rs. 6474.69 lakhs as on March 31, 2009, total revenue total revenue of Rs.
439955 lukhs and wial comprehensive income [comprising of profit{loss) and other
comprehensive income] of Rs, (478.07) lakhs for the vear ended on that date, as
considered in the consolidated financial results, for the vear ended on that dote. These
financial statements’ financial information have been audited by other auditors whose
repowrts. have been fumished to us by the Management, and our opinion on the
consolidated financial results in so far as it relates to the amounts incleded in respect of
these subsidiary in so far as it relates to the atoresald subsidiary, is based solely on the
reports of the other auditors.

For MB Agrawal and Co.
Chartered Accountants
{Firm’s Registration No. 100137W)

arl>

Harshal Agrawal
Pariner
(Membership No. 109438)
Place: Mumbai
Date: May 28, 2019




